EAST COAST POWERS LIMITED

NOTICE is hereby given that the Annual General Meeting of the Company will be held
at its Registered Office at 31, Chowringhee Road, Kolkata- 700016 on Tuesday, the
31% August, 2021 at 10.00 A.M. to transact the following business :-

ORDINARY BUSINESS

; To receive and adopt the statement of Profit and Loss of the Company for the
year ended 31st March, 2021 and the Balance Sheet as at that date together
with the reports of the Directors and the Auditors.

.3 To elect a Director in place of Shri Pawan Kumar Gupta having DIN No.
00420605 who retires by rotation and being eligible offers himself for re-election.

3. To appoint Auditors and to fix their remuneration.

SPECIAL BUSINESS
To consider and, if thought fit, to pass with or without modifications the following
Ordinary Resolution:-

4. "Resolved that Shri Anil Taparia having DIN 08900010 be and is hereby
appointed a Director of the Company.”

To consider and, if thought fit, to pass with or without modifications the following
Ordinary Resolution:-

2. "Resolved that Shri Rajesh Kumar Singhi having DIN 01210804 be and is hereby
appointed a Director of the Company.”

By Order of the Board
ey ] -
A Prome—
Anil Taparia
Director
Date: 26" June, 2021 (DIN: 08900010)

NOTES:

i) A member entitled to attend and vote at the Meeting is entitled to appoint a proxy
to attend and vote in his stead and a proxy need not be a Member of the
Company.

ii) The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013,
which sets out details relating to Special Business at the meeting, is annexed
hereto.



EAST COAST POWERS LIMITED

Statement Pursuant to Section 102 of the Companies Act, 2013

ltem 4

The Board of Directors of the Company (‘the Board') at its Meeting held on 7% October,
2020 appointed Shri Anil Taparia holding Din 08900010 as an additional Director of the
Company with effect from the said date. Shri Taparia shall hold office as such additional
Director upto the date of the ensuing Annual General Meeting of the Company.

The Company has received a notice in writing from a member in terms of Section 160
read with Section 115 of the Companies Act, 2012 (‘the Act') signifying their intention to
propose the appointment of Shri Anil Taparia as a Director of the Company. Requisite
consent pursuant to Section 152 of the Act, has been filed by Shri Taparia to act as
Director, if appointed.

The Board considers that the appointment of Shri Taparia as a Director of the Company
would be beneficial to the Company. The Resolution set out in item 4 of the convening
Notice has to be considered accordingly and the Board recommends the same.

None of the Directors of the Company, Key Managerial Personnel and the relatives of
the Directors and Key Managerial Personnel, in any way, concerned or interested in the
Resolution.

Item 5

The Board of Directors of the Company (‘the Board’) at its Meeting held on 3™ June,
2021 appointed Shri Rajesh Kumar Singhi holding Din 01210804 as an additional
Director of the Company with effect from the said date. Shri Singhi shall hold office as
such additional Director upto the date of the ensuing Annual General Meeting of the
Company.

The Company has received a notice in writing from a member in terms of Section 160
read with Section 115 of the Companies Act, 2013 (‘the Act') signifying their intention to
propose the appointment of Shri Rajesh Kumar Singhi as a Director of the Company.



Requisite consent pursuant to Section 152 of the Act, has been filed by Shri Singhi to
act as Director, if appointed.

The Board considers that the appointment of Shri Singhi as a Director of the Company
would be beneficial to the Company. The Resolution set out in item 5 of the convening
Notice has to be considered accordingly and the Board recommends the same.

None of the Directors of the Company, Key Managerial Personnel and the relatives of
the Directors and Key Managerial Personnel. in any way, concerned or interested in the
Resolution.

By Order of the Board
"%;?. FT}'}?A;L'L/} ‘I}f _
Anil Taparia
Director
Date : 26" June, 2021 (DIN: 08900010)



EAST COAST POWERS LIMITED
== —=Ao] FUWERS LIMITED

DIRECTORS' REPORT

The Directors present herewith their Annual Report together with the audited Accounts
of the Company for the year ended 31 March, 2021,

FINANCIAL RESULTS (summary) 31-3-2020  31-3-2019
Rs. Rs.

Profit/(Loss) for the year (7,57,425) " (6,81,224)
Add: Balance brought forward (32 25 ,585) (25,44,361)
Balance carried forward to next year (39,83,010) (32,25,585)

STATEMENT CONTAINING SALIENT FEATURES OF FINANCIAL STATEMENTS
OF THE SUBSIDIARY

The Company does not have any subsidiary, associate company or joint venture
required to be disclosed pursuant to sub-section (3) of Section 129 of the Companies
Act, 2013

CAPITAL / FINANCE

As on 31 March, 2021, the issued, subscribed and paid up share capital of your
Company stood at Rs.65,00,000/- comprising of 6,50,000 Equity shares of Rs.10/-
each.

Details required pursuant to Section 134(3) of Companies Act, 2013

i) Extract of Annual Return

Pursuant to Section 92(3) of the Companies Act, 2013 (‘the Act’) and Rule
12(1) of the Companies (Management and Administration) Rules, 2014, extract
of Annual Return is Annexed as Annexure 1.

i) Details of Board Meetings

During the year, 5 (Five) Board Meetings were held, details of which are given

below:
Date of the Meeting | No. of Directors who attended the |
| Meeting

27/06/2020 3
08/09/2020 2
07/10/2020 3
04/11/2020 3
05/02/2021 | 2 y

iii) Directors’ Responsibility  Statement

Pursuant to the requirements of clause (c) of sub-section (3) of Section 134 of
the Companies Act, 2013, your Directors confirm that:

a) in the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material
departures;



b)

iv)

vi)

vii)

viii)

the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year and of the loss of the Company for that period;

the Directors had taken proper and sufficient care for maintenance of adequate
accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities:

the Directors had prepared the annual accounts on a going concern basis; and
the Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and

operating effectively.

Explanations or comments by the Board on every qualification, reservation or
adverse remark or disclaimer made by the Auditors in their report:

No qualification or reservation has been observed by the Auditors in their
Report.

Particulars of loans, quarantees or investments under Section 186.

There has been no transaction of loans, guarantees or investments under
Section 186 during the financial year 2020-21.

Particulars of contracts or arrangements with related parties referred to in
Sub-section (1) of Section 188.

Particulars of contracts or arrangements with related parties referred to in sub-
section (1) of Section 188 is annexed herewith in Form AOC-2 as Annexure-
2.

The state of the Company's affairs.

During the year under review, the Company could not commence its business
operations. However, it earned interest on Term Deposits with Bank. In view
thereof, Profit & Loss Statement for the year has been prepared. Expenses
incurred during the year have been debited to Pre-Operative Expenses and
the same together with the Preliminary Expenses shall be allocated/ written off
or adjusted as and when the Company commences its business.

Approval of the Government of Odisha for Hydel Project from 24.7 MW to 20
MW, 8 MW and 6 MW aggregating to 32 MW is awaited. On receipt of the
same a formal Memorandum of Understanding will be entered into between
the Company and the Government of Odisha. Thereafter. the Detailed Project
Reports will be submitted to the Government of Odisha for approval.

Your Company became a wholly owned subsidiary of Jayshree Chemicals
Limited with effect from 30" Mareh, 2018.

Amount proposed to be carried to reserves.

The Company proposes to transfer the total loss of Rs.7,57,425/ - to reserves.



ix) Recommendation of Dividend

In view of the loss, the Directors do not recommend any dividend.

X) Material changes and commitments, affecting the financial position of the
Company:

There has been no material changes and commitments, if any, affecting the
financial position of the Company which have occurred between the end of the
financial year of the Company to which the financial statements relate and the
date of this Report.

Xi) Details of conservation of energy, technology absorption, foreign _exchange
earnings and outgo.

Till date, the Company could not commence its business operations therefore
no details of conservation of energy, technology absorption, foreign exchange
earnings and outgo are required to be given.

xii)  Development and implementation of risk management policy

Since the Company could not commence its business operations no risk
management policy is prepared.

xiii)  Policy of the Company on Corporate Social Responsibility.

Since the Company could not commence its business operations hence no
policy on Corporate Social Responsibility (CSR).

As and when your Company fulfills the criteria specified in Section 135 (1) of
the Companies Act, 2013, it will form the CSR Committee and approve its
Budget. As no CSR activity has been carried no Report on CSR Activities/
Initiatives is enclosed along with this Report.

xiv)  Matters pursuant to  Companies (Accounts) Rules, 2014

Your Directors state that no disclosure or reporting is required in respect of the
items specified under Rule 8 to the Companies (Accounts) Rules, 2014 during
the year under review.

INTERNAL FINANCIAL CONTROLS
— =L TIRANLIAL CONTROLS

The internal financial controls with reference to the Financial Statements are
commensurate with the size and nature of business of the Company. All transactions
are authorised, recorded and reported correctly,

STATUTORY AUDITORS, THEIR REPORT AND NOTES TO FINANCIAL
STATEMENTS

In the last AGM held on 14" September, 2020 M/s, Dangi Jain & Company, Chartered
Accountants, were re-appointed as the Auditors of the Company to hold office from
the conclusion of the said Meeting until the conclusion of the next Annual General
Meeting of the Company.



Approval for re-appointment of Statutory Auditors M/s. M/s. Dangi Jain & Company,
having Firm Registration No. 308108E is being sought from the members of the
Company at the ensuing AGM.

Report of the Statutory Auditors alongwith Notes to Schedules is enclosed to this
Report. The observations made in the Auditors’ Report are self-explanatory and do not
call for any further comments.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

Shri Ramesh Chand Kalani, a Director of the Company, resigned w.e.f. 7!" October,
2020. The Directors place on record their appreciation for the valuable advices given
by Shri Kalani during his tenure of office as a Director of the Company.

Shri Shree Ram Poddar, a Director of the Company, resigned w.e.f. 3rd June, 2021.
The Directors place on record their appreciation for the valuable advices given by Shri
Poddai during his tenure of office as a Director of the Company:.

Shri Anil Taparia having DIN No.08900010 was appointed as an additional Director of
the Company with effect from 7! October, 2020. Shri Taparia holds office as such
Director upto the date of the ensuing Annual General Meeting of the Company and is
eligible for appointment.

Shri Rajesh Kumar Singhi having DIN No.01210804 was appointed as an additional
Director of the Company with effect from 3™ June, 2021. Shri Singhi holds office as
such Director upto the date of the ensuing Annual General Meeting of the Company
and is eligible for appointment.

Shri Pawan Kumar Gupta having DIN No. 00420605, a Director of the Company,
retires by rotation at the ensuing Annual General Meeting of the Company and being
eligible, offers himself for reappointment.

FIXED DEPOSITS

Your Company has not accepted any deposit from public in terms of Section 73 of the
Companies Act, 2013.

PARTICULARS OF EMPLOYEES
———— L ARe Ur ENIPLOYEES

The Company had no employee drawing remuneration specified under Section 197
and Rule 5(2) to the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, during the year under review. Accordingly, the particulars
required under the above rule have not been given.

On behalf of the Board

; /e
(& el
Rajesh Kumar Singhi

Director
(DIN: 01210804)

1_’,-&"&(.!}‘_%“\ {_,.-—\ !

Shri Anit Taparia
Director

(Din:08900010)

Date: 26™ June, 2021.



(Fursuant to Clause (h) of Sub-section (3) of section 134

EAST COAST POWERS LIMITED
=== Aol FUWERS LIMITED
FORM NO. AOC-2

Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contract
related parties referred to in sub-section
including certain arm’s length transactions u

i Details of contracts or arrangements or

East Coast Powers Limited has not entered into
transaction with its related parties which is not at arm

2020-21.

2. Details of material contracts or arrangement or transactions at arm's length basis

Annexure 2

of the Act and Rule 8(2) of the

s [ arrangements entered into by the Company with
(1) of Section 188 of the Companies Act, 2013
nder third proviso thereto

transactions not at arm’s length basis:

any contract or arrangement or
's length during the financial year

[ (a) Name(s) of the related

b) Nature of | ¢) Duration of | d) Salient terms of e) Date(s) | ()
party and nature of contracts/ the contracts/ | the contracts or of Amount
relationship: arrangements/ | arrangements/ | arrangements or approval | paid as
transactions | transactions | transactions by the advances,
including lhg value, Board. if if any:
if any (Amt. in Rs.) '
any
Names ofthe | Nature of
 Related Party | Relationship g
Jay_shrea Halding Loan taken During F., Rs.B7,088/- During F.¥.
Chemicals Ltd. Company 2020-2021 2020-2021
Jayshree Holdin . During F.¥. ring F.Y.
e B Ltd. Gompagf Interast Paid 20209021 Rs. 6,95.403/- E‘;zgﬂm =
Outstanding at
the year end _|
Jayshree Halding ' Rs. 65,28 760/
Chemicals Ltd. Company J

Date: 26" June, 2021

On bt;-half of the Board

- Sl
Qj}* @Kumarsmghi

Director

(DIN: 01210804)

Augorm ) —

Anil Taparia

Director

(DIN: 008900010)



Annexure - 1

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2021

Pursuantto Section 92 (3) of the

Companies Act, 2013 and Rule 12(1) of the

Companies (Management & Administration ) Rules, 2014.

REGISTRATION & OTHER DETAILS:

CIN

U40105WB2000PLC217963

Registration Date

14th February, 2000

Name of the Company

East Coast Powers Ltd.

iv Category/Sub-category of the Company Public Company Limited by Shares
Address of the Registered office
W & contact details 31, Chowringhee Road, Kolkata-700018
vi Whether listed company No
Niche Technologies Private Limited
3A, Auckland Place, Tth Floor, Room No,
vi  [Name, Address & contact details of the  |7A & 7B, Kolkata-700017. Telephone:
Registrar & Transfer Agent, if any, 22806616/22806617 Fax No. 22806619
Emailld; nichetechpl@nichetechpl.com
[} PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company
shall be stated
5L No Name & Description of main NIC Code of the % to total
products/services Product /service turnover
of the
company
1 Not yet commenced any business - -
1 PARTICULARS OF HOLDING » SUBSIDIARY & ASSOCIATE COMPANIES
Sl No Name & Address of the Company CIN/GLN HOLDING/ % OF APPLICABLE
SUBSIDIARY/ SHARES  |SECTION
ASSOCIATE HELD
Jayshree Chemicals Limited
1 31, Chowringhee Road, Kolkata-700016  |L24119WB1962PLC218508 Holding 100 |2(46)




East Coast Powers Limited

IV¥. SHARE HOLDING PATTERN

i} Category-wise Share Helding

(Equity Share Capital Breakup as percentage of Total Equity)

Catagory of Sharcholders

Mo

of Shares held at the beginning of th war
Demat Physical Total % of Total

Shares

Mo, of Shargs held at the #nd of the
Physical Total

r
% of Total

ﬁ! Ares

2]

g \

(2)

A |PROMOTERS
(1) |indian

a) Individual f HUF

b} Contran Govemmani

<) Slale Govarnment

d) Badias Corporata

¢} Banks / Financial Instilutions
T Ay Cihar

Sub-total (4)(1)

Foreign

a) MRS - Individuals

b} Other - Individuals

<) Bodies Corporate

) Barks / Financial Institutians
e} Any Other

Sub-total (AN2)

Tolal Sharehoiding of Promaoter (&) = (AN A2

PLBLIC SHAREHOLDING
Instibutions

a) Mutual Funds

b} Banks f Financial Institutions
¢} Canlrad Govemmanis

d) Slale Govermments

a) Venture Capital Funds

| insurance Companies

3 Foreign Institutional nvesions (FI}
1) Fareign Vanture Capital Funds
i) Othars {Spacify)

Sub-total (B){1)

Mon-inssiutions

4} Bodies Corporate

il Indian

il} Crverseas

b} Individusals

1| Indavicual 7 Immhﬂdhgwmamnwum
Rs | &

Indiidunl sharshokbens holding sominsd share capital in
aarass ol Fx 1)

c} Dthers Spacify

1. MRl

£. Cversgas Corporate Bodies

3. Foraign MNationals

4. Claaring Members

8. Trusts

. Foreign Bodies - DR,

Sub-lolal (B)(2)

Total Public Sharehalding (B = (BN )+ (B2

Shares held by Cusiodian for GDRs & ADRs

Q000

B50000

BEO000

0.000

B50000 BSO000 00000

0.000

0.000

0L000

Qugon

0,000

650000

GS0000

GS0000

B50000

G30000

B50000

LEiele]

1000000

o000

0.000

0.000

0.000

0,000

% Change
during the

—kar |

100000

100.000

0,000

100000

G000

0.000

0000

0.000

0.000

GRAND TOTAL [A+B+C)

50000 650000 100-000

50000

850000




East Coast Powers Limited
(i), Sharaholdlng of Promoters

&l Sharehelder's Name Shareholding at the beginning of the Shareholding at the end of the year | % of change
MNo. year in
No. of Shares | % of total % of No. of Shares | % of total % of shareholding
shares of Shares shares of | Shares during the
the Pledgedien tha Pledged/e year
company | cumbered company | ncumbers
to total d to total
shares shares
1 JAYEHREE CHEMICALS LIMITED B50000 100,000 0.000 B50000 100,000 0.000 100.000
TOTAL 650000 100.000 0.000 650000 100.000 0.000 100.000
East Coast Powers Limited
(iif). Change in Promoter's Eharehurding :
Shareholding at the Cumulative 5ha rehaolding |
% of total
1] % of total
Hao. No. of shares Bh:‘:: of :":;ri shares of the
company company
1 |JAYSHREE CHEMICALS LIMITED
a) At the Bagining of the Year BS0000 100.000 il
b} Changes during the year WO CHANGE
C} Al the End of the Year 650000 100,000
TOTAL 650000 100.000 B50000 100.000




East Coast Powers Limited

iv). Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and
Sl. |For Each of the Top 10 Shareholders Shareholding at the Cumulative
No. No.of shares | % of total |No. of shares | % of total
shares of the shares of
company the
a
1
a) At the Begining of the Year NO CHANGE
b) Changes during the year
c) At the End of the Year
The Company is a wholly owned Subsidiary of Jayshree Chemicals Ltd., who holds 649930 Shares

in its own name and 10 Shares each in the names of 7 individuals jointl

East Coast Powers Limited
(v) Shareholding of Directors and Key Managerial Personnel:

y with Jayshree Chemicals Ltd.

Sl. No. 1) Shareholding at the end of the | Cumulative Shareholding during
year the year
Shri Anil Taparia No.of shares | %oftotal | No of shares | % of total
shares of the shares of
company the
1 company
At the beginning of the year 0 0.000 0 0
Date wise increase/decrease in Promoters
Share holding during the year specifying the
reasons for increase/decrease {e.g.
allotment/transfer/bonus/sweat equity etc)
At the end of the year 0 0.000 0 0
shri Rajesh Kumar Singhi No.of shares | % oftotal | No of shares % of total
shares of the shares of
company the
2 company
At the beginning of the year 0 0.000 0 0
Date wise increase/decrease in Promoters
Share holding during the year specifying the
reasons for increase/decrease {e.q.
aliotment/transfer/bonus/sweat equity etc)
At the end of the year 0 0.000 0 0.000
shri Pawan Kumar Gupta No.of shares | % of total | No of shares % of total
shares of the shares of
company the
3 company
At the beginning of the year 10 0.002 10 0.002
Date wise increase/decrease in Promoters
Share holding during the year specifying the
reasons for increase/decrease (e.g.
allotment/transfer/bonus/sweat equity etc)
At the end of the year 10 0.002 10 0.002




V. INDEBTEDNESS

Indebtedness of the company including interest outstanding / accrued but not due for

Secured Loans
; Unsecured ; Total
exciud{ng Loans Deposits Indebtedness
deposits
Indebtedness at the beginning
of Year
i} Principal amount 0 5798425 0 5798425
ii) Interest due but not Paid 0 0 0 0
iii} Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 0 5798425 0 5798425
Change in indebtedness
Additions 0 87088 0 87088
Reduction 0 ] 0 0
Net Change 0 87088 0 87088
Indebtedness at the end of
Year
1) Principal amount 0 5885513 3] 5885513
i} Interest due but not Paid 0 543247 0 643247
lii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 0 6528760 0 6528760

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Company does not have a Managing / Wholetime Director,
No sitting fees or any other remuneration was paid to any Direct

Manager or Key Managerial personnel.
or of the Company.




ViL. PENALTiES,r‘PUNISHMENT{CGMPPDUNDING OF OFFENCES
Type Section of |Brief Details of Authority  |Appeal made
the Description |Penalty/ (RD/NCLT/ |if any (give
Companies Punishment/ |Court) details)
Act Compounding
fees imposed
A. COMPANY
Penalty N.A. MN.A. N.A. NA, N.A.
Punishment [N.A. MNLA. N.A. MN.A, MNLA,
Compounding [N_A. N.A. N.A. NLA, MN.A.
B. DIRECTORS
Penalty NLA. NLA. NLA, N.A. N.A.
Punishment  [N.A. N.A. N.A. N.A. N.A.
Compounding [N.A. N.A. N.A, N.A, N.A,
C. OTHER OFFICERS IN DEFAULT
Penalty N.A. N.A, MN.A. N.A. NA,
Funishment |N.A. MN.A, MN.A, N.A. NLA,
Compounding [N.A. N.A. N.A. N.A. N.A.

Date: 26th June, 2021

On Behalf of the Board

Yo
( o4 h“lﬁ%ﬁf
Rajesh Kumar Singhi
Director
(DIN: 01210804)

Anil Tparia

Director
(DIN: 008900010)
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CHARTERED ACCOUNTANTS 8, N.5. Road,Block-D,
3™ floor, Room No.4,

Kolkata — 700 001.

(M) 7003867296, 22304469/6914

Email: dangijain75@gmail.com

INDEPENDENT AUDITOR S REPORT
TO THE MEMBERS OF EAST COAST POWERS LIMITED

Report on the Audit of the Financial Statements

I. Opinion
We have audited the accompanying financial statements of EAST COAST POWERS LIMITED (“the
Company™), which comprise the Balance Sheet as at March 31, 2021, the statement of Profit and Loss
(including Other Comprehensive Income), the statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act 2013 (“the Act”) in the manner so

section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,2015 , as amended
(“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31st, 2021, the Profit and total comprehensive income ,changes in equity and its cash flows for
the year ended on that date.

II. Basis for Opinion
We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, Qur responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Financial Statements” section of our report. We are independent of the
Company in accordance with the “Code of Ethics” issued by the Institute of Chartered Accountants of India

of the financial statements of the current
the financial statements as a whole, and
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IV. Emphasis of Matter

Attention is invited to Note No 25 to the financial statement which states that the Company has considered the
possible impact of COVID-19 pandemic in the preparation of these financial statements including the
recoverability of the carrying amounts of financial and non-financial assets and expects that the carrying amount of
these assets will be recovered. The impact of COVID-19 on the Company’s financial statements may differ from
that estimated as at the date of approval of these financial statements,

Our opinion is not modified in respect of this matter,

V. Information Other than the Financial Statements and Auditor’s Report Thereon

The company's Board of Directors is responsible for the other information, The other information comprises
the information included in the Annual report, but does not include the financial statements and our auditor’s
report thereon. Our opinion on financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the financial statements,
our responsibility is to read the other information and, in doing so, consider whether the other information js
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report that fact. We have nothing to

report in this regard.

VI. Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5} of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance, total comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Ind AS specified under section 133 of the Act. This responsibility also includes maintenance of

Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial contrals, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation

In preparing the financial statements, the management is responsible for assessing the Company's ability to
continue as a going concern, disclosing as applicable, matters related to going concern and using the going
concern basis of accounting unless it either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so. A
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The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

VIL.  Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, mistepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in mternal control
that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit
matters.

We describe these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication,

VIII. Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, and on the basis of such checks of the books
and records of the Company as we considered appropriate and according to the information and
explanations given to us during the course of audit, we furnjsh in the Annexure “A”, a statement on the
matters specified in the paragraph 3 and 4 of the order.

2. As required by Section 143(3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies
{Accuunm}RuIes,mM;
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(¢) On the basis of the written representations received from the directors as on 31stMarch 2021 taken on
record by the Board of Directors, none of the directors js disqualified as on 31st March 2021 from
being appointed as a director in terms of Section 164 (2) of the Act;

(8) With respect to the other matters to be included in the Auditors Report in accordance with section
197(16) of the Act » 110 remuneration was paid by the company to its directors during the year. Hence
this clause is not applicable,

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

i The Company has disclosed the impact of pending litigations on its financial position,

ii. The Company did not have any long term contracts for which there were any materjal foreseeable
losses,

iii. There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company. Hence the question of delay in transferring such sums does not
arise,

For Dangi Jain & Company
Chartered Accountants
Firm Registration No. 308108E
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Kolkata (S. K. Dangi)
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Annexure “A* referred to in Paragraph VIII ( 1 ) under the heading “Report on other legal and regulatory
requirements” of our report of even date on the Ind As financial statements of EAST COAST POWERS

i) The Company does not have any fixed assets hence the requirement of clause 3(i) of paragraphs (a)
(b) & (c) of the said Order is not applicable to the Company.

The Company does not have any immovable properties of freehold land and leasehold land and
buildings that have been taken on lease and disclosed as fixed assets in the Ind AS financial
statements,

i) The nature of business of the Company does not require it to have any inventory. Hence, the
requirement of clause 3(ii) of the said Order is not applicable to the Company.

iii) According to the information and explanations given to us, the Company has not granted any
secured or unsecured loans to companies, firms, limited liability partnerships and other parties
mentioned in the register maintained under section 189 of the Companies Act 2013, Accordingly,
paragraphs 3(iii)(a),(b) & (c) of the order are not applicable,

iv) The company has not advanced any loan or given a guarantee or security nor has made any
investments within the meaning of section 185 and 186 of the Act and the rules framed there under,
Accordingly clause 3(iv) is not applicable.

v) The Company has not accepted Deposits. Hence the question of compliance of the directives issued
by the Reserve Bank of India and the provisions of sections 73 to 76 or any relevant provisions of the
Companies Act 2013 and the rufes framed there under, does not arise. No order has been passed by
Company Law Board or National Company Law Tribunal or Reserve Bank of India or any Court or
any Tribunal against the company.

vi) The Central Government has not prescribed the maintenance of cost records under sub-section (1) of
section of 148 of the Companies Act, 2013.

vii)  (a)In our opinion  and according to  the information and explanations given to us, and based

(b) According to the information and explanations given to us and based on the records of the company
examined by us, there are no cases of non deposit with appropriate authorities of disputed dues of
Income Tax , Sales Tax » Service Tax , Goods & Service Tax, Duty of Customs, Duty of Excise,

Value Added Tax and Cess on account of an;éw’ :
e Oy
7 i
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ix)  The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments) and term loans. Hence the question of application for the purpose for which those
are raised does not arise,

x)  During the course of our exammation of the books and records of the company, carried in accordance
with the auditing standards, generally accepted in India, we have neither come across nor reported any
instance of fraud by the company or any fraud on the company by its officers or employees,

xi) The company has neither paid nor provided any managerial remuneration during the year. Hence the
question of compliance of provisions of section 197 read with schedule v of the Act does not arise.

xii)  The provisions of any statute applicable to Nidhi Companies are not applicable to the company,

Xiii)  All transactions with related parties entered in to by the company are in ordinary course of the
business in compliance with section 177 and 188 of the Act and details have been disclosed in the
Financial Statements etc, as required by the applicable Accounting Standards.

Xiv) The company has not made preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Hence the clause 3(xiv) of the order is not
applicable to the company,

xv)  The company has not entered in to any non cash transaction with directors or persons connected with
them. Hence the clause 3(xv) of the order is not applicable,

xvi) The company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934, Hence the clause 3(xvi) of the order is not applicable.

For Dangi Jain & Company
Chartered Accountants
Firm Regisirati?)lo. 30B108E
m -
; T -
Kolkata (5. K. Dangi)
Dated: the 26" day of June, 2021 Partner
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UDIN: 2 2425 A-d AdDgp XYy
H.O: 493/B/1, G.T.Road(s), Block-H, Howrah-71 1102. Phone: 26414287/4387
B.O: “Gayatri Niloy” Block-ll,Room # B,Bhaskarganja-A,P.S, Sahadevkhunta,Dist:

Balasore,Odisha,Pin: 756001. Phone: 6782260743  Mail: dangijain75@amail.com

L




@‘ ; Admin Office
M/S DANGI JAIN COMPANY Gillander House,
CHARTERED ACCOUNTANTS 8, N.S. Road,Block-D,
3" floor, Room No.4,
Kolkata — 700 001.
(M) 7003867296, 22304469/6914
Email: dangijain75s ail.com

Annexure ‘B’ referred to in paragraph VIII( 2 ) fto the Independent Auditor's Report of even date on Ind
AS financial statements of EAST COAST POWERS LIMITED,

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the Internal Financial Controls Over Financial Reporting of EAST COAST POWERS
LIMITED (“the Company”) as of 31st March 202] in conjunction with our audit of Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAT’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of religble finaneial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to CXpress an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 20 13, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Interna] Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects. Our audit involves performing

financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting  included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material Wweakness exists, and testing and evaluating the design and Operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
Jjudgment, including the assessment of the risks of material misstatement of Ind AS financial statements,
whether due to fraud or error. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financia] control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles,
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A Company's internal financial control aver financial reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
fmanciz_tl statements in accordance with generally accepted accounting principles, and that receipts and

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due 1o error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material Tespects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31st March 2021, based on the internal control over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financia] Reporting issued by the Institute of Chartered Accountants of India.

For Dangi Jain & Company
Chartered Accountants
Firm Registration No. 308108E
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Kolkata (5. K. Dangi)
Dated: the 26™ day of June, 2021 Partner
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East Coast Powers Limited
CIN : U40105WE2000PLC217963
Balance Sheet as on 31st March 2021

Particulars

ASSETS .

Mon-current Assets

Property, Plant & Equipment
a) Capital work-in-progress

b JFinancial Assets

Other Non Current Financial Assets

Current Assets

Financial Assets

{i) Cash & cash equivalents

(i) Bank balances other than (i) above
(iii} Other Current Financlal Assets
Current Tax Azsats (Net)

TOTAL ASSETS

E AND LIABI
Equity

(i)Equity Share capital
(f)Other Equity

Non-current Liabilities :
Financial Liabilities
{7} Borrowings

Current Liabilities
Financial Liabilities

{iy Other financial liabilities
{ii) Other current liabilities

TOTAL EQUITY AND LIABILITIES
Accounting Polices

For Dangi Jain & Company
Chartered Accountants
Firm Registration # 308108E
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5. K.DANGI

Fartner
Membership Mo.12529

ubing 2f O3> AA-AADES

Place: Kolkata
Date: The 26th day of Juna 2021

Hote
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10
11

As on As on
31.03.2021 31.03.2020
Rs, Rs,
86,11.226 86,111,226
86,11,226 BE,11,226
5000 5,000
5.000 5,000
1,258,586 1,83 848
3,083,864 3,681,364
5,000 5,000
11,830 11,830
5,30,280 562,042
91,46,508 91,78,268
65,00,000 65,00,000
(39,83,010) (32,25 585)
25,116,990 3274415
65,268,760 57 88 425
65,28,760 57,958,425
48,600 42,750
52 156 G267
1,00,756 1,05428
91,46,506 91,786,268

Anil Taparia

Director
DIM ; 08900010

CR
Rajesh Kumar Singhi
Director
DIN : 01210804

o )f—,

e

v



Sl No

Vil

Vil

Vil

Xl

X

IX

Xl
X

East Coast Powers Limited
CIN: U40105WB2000PLC217963
Statement of Profit & Loss for the Quarter Ended 31st March, 2021

Particulars Note For the year For the year
No. ended ended
31.03.2021 31.03.2020
: Rs. Rs.
Revenue From operations 12 7
Other income 13 22500 22 846
Total Income (1 +lI) 22,500 22,846
EXPENSES
Finance costs 14 6,96,813 6,29,370
Other expenses 15 83,112 74,700
Total expenses (IV) 7,79,925 7,04,070
Profit{loss) before exceptional items and tax(lll-1v) (7,57,425) (6,81,224)
Exceptional items - 2
Profit/ (loss) before tax (V-VI) (7,57,425) (6,81,224)
Tax Expenses
a) Current Tax “ "
b) Income tax related to earlier years - -
¢} MAT Credit Entitlement - -
d) Deferred Tax - -
Profit/ (Loss) for the period from (7,57,425) (6,81,224)
continuing operations (V-VI)
Profit (Loss) from discontinued operations - -
Tax expense of discontinued operations - -
Profit/(loss) from discontinued operations (after tax) # -
Profit/(loss) for the period (VII-VIil) (7,57,425) (6,81,224)
Other Comprehensive Income
(a) lteras that will not be reclassified to profit or loss - -
Total Comprehensive Income for the period (IX+X) (7,57,425) (6,81,224)
Earnings per equity share 20
1) Basic {1.17) (1.08)
2) Diluted (1.17) (1.05)
Accounting Polices 1 i £ s
(e
For Dangi Jain & Company Rajesh Kumar Singhi
Chartered Accountants Director
Firm Ft?_istration # 308108E DIN : 01210804
an
e B - é I"-I\‘E._‘_.--'.'J"
S.K.DANGI T e
Partner Anil Taparia
Membership No.12529 2 Director
UDINg &/ o132y A A 4-Dé 9‘7/"5') DIN : 08900010
Place: Kolkata

Date: The 26th day of June 2021
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East Coast Powers Limited
CIN : gdﬂiﬂSWBZMDPLCZlTEEE

statement of Cash Flow for the Quaterly Ended 31 March , 2021

{In Rupees)
Year ended Year ended
PARTICULARS 31.03.2021 31.03.2021
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax and Extra-ordinary ltems (7,57,425) (6,81,224)
Adjustrents for:
-Interest Expenses 6,96,813 6,29,370
-Interest Income (22,500) {22,846)
Operating Profit Before Working Capital Changes (83,112) (74,700)
Adjustments for:
-Trade Payables (4,672) (47,791)
-Financial Assets -
-Trade and other Receivables -
-Inventories -
Cash Generated from Operations : (87,784) (1,22,491)
-Direct Taxes Paid 0 3,410
Net Cash generated from Operating Activities (87,784) (1,19,081)
CASH FLOW FROM INVESTING ACTIVITIES
Capital Work-in-progress 0 -
Term Deposit other than cash equivalents (22,500) (22,846)
Interest Received 22,500 22,846
Net Cash used in Investing Activities & =
CASH FLOW FROM FINANCING ACT IVITIES
Proceeds/(Repayment) of Long Term Borrowings 730335 6,26,811
Interest Paid (6,96,813) {6,29,370)
Net Cash generated/(used) in Financing Activities 33,522 (2,559)
Net Increase/(Decrease) in Cash and Cash Equivalents{A+B+C) (54,262) (1,21,640)
Opening Cash and Cash Equivalents 1,83,848 3,05,488
Closing Cash and Cash Equivalents 1,29,586 1,83,848
This is the Cash Flow statement referred to in our Report of even date.
For Dangi Jain & Compan Gl
Gha:taredgﬁcmuntants e \,_C"‘: ﬁﬁiﬁv f&‘
Firm Registration # 308108E Rajesh Kumar Singhi
= {;’ﬂ" { Director
. DIN : 01210804
S.K.DANGI %1{‘9”‘”& s
Partner -
Membership No.12529 Anil Taparia
Director

Place: Kolkata
Date: The 26th day of June 2021
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Note-1

EAST COAST POWERS LIMITED

Significant Accounting Policies and Notes on Accounts as at and for the year ended on 31"March,2021

Corporate Information

East Coast Power Limited (ECPL) is a public limited company domiciled and incorporated
in India and a wholly owned subsidiary of Jayshree Chemicals Limited. The registered office
of ECPL is 31 Chowringhee Road Kolkata-700016. The Company has yet to start any
commercial operation. These financial statements are prepared in Indian rupees.

The financial statements were approved and adopted by board of directors of the Company
in their meeting held on 26™ June, 2021.

- Basis of preparation

Compliance with Ind AS

The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (“Ind AS”) as issued by the Ministry of Corporate Affairs (“MCA™).

3. Significant accounting Policies and Key Estimates and Judgements

3.1Basis of Measurement

These financial statements are prepared on historical cost basis except for certain financial
Assets and liabilities (including derivatives instruments) measured at fair value.

3.2 Use of Estimates

The preparation of the financial statements in conformity with Ind AS requires management
to make estimates, judgments and assumption. These estimates, judgments and assumptions
affect the application of accounting policies and the reported amounts of assets and
liabilities, the disclosure of contingent assets and liabilities at the date of the financial
statement and reported amounts of revenue and expenses during the period. Application of
accounting policies that requires critical accounting estimates involving complex and
subjective judgments and the use of assumptions in these financial statements have been
disclosed. Accounting estimate could change from period to period. Actual results could
differ from those judgments. Appropriate changes in estimates are made as management
become aware of changes in circumstances surrounding the estimates. Changes in estimates
are reflected in the financial statements in the period in which changes are made and, if
material, their effects are disclosed in the notes to the financial statements,

3.3 Significant accounting Judgments, estimate, assumptions

1|Page

In the process of applying the Company’s accounting policies, management has made the
following key estimates, assumptions and judgments, which have significant effect on the
amounts recognized in the financial statement:




(a) Income taxes
Management judgment is required for the calculation of provision for income taxes and
deferred tax assets and liabilities, The factors used in estimates may differ from actual
outcome which could lead to significant adjustment to the amounts reported in the
standalone financial statements.

(b) Contingencies
Management judgment is required for estimating the possible outflow of resources, if any,
in respect of contingencies/claim/litigations against the Company as it is not possible to
predict the outcome of pending matters with accuracy.

(c) Defined Benefit Plans

The cost of the employment benefits such as gratuity and leave obligation are determined
using actuarial valuations. An actuarial valuation involves making various assumptions that
may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and mortality rates. Due to the complexities involved
in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to
changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate
discount rate for plans operated in India, the management considers the interest rates of
government bonds.

The mortality rate is based on publicly available mortality tables for the specific countries.
Those mortality tables tend to change only at interval in response to demographic changes.
Future salary increases and gratuity increases are based on expected future inflation rates.

3.4 Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/non-
current classification.

(A)An asset treated as current when it is:

(i) Expected to be realized or intended to be sold or consumed in normal operating
cycle

(ii) Held primarily for the purpose of trading

(iif) Expected to be realized within twelve months after the reporting period, or

(iv) Cash or Cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period
All other assets are classified as non-current.

(B) A liability is current when:
(i) It is expected to be settled in normal operating cycle
(ii) It is held primarily for the purpose of trading
(iii) It is due to be settled within twelve months after the reporting period, or
(iv)  There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period
All other liabilities are classified as non-current.

2|Page



3.5 Reclassification of financial assets and liabilities

The company determines classification of financial assets and liabilities on initial
recognition. After initial recognition, no classification is made for financial assets which are
equity instruments and financial liabilities. For financials assets which are debt instruments;
a reclassification is made only if there is a change in the business model for managing those
assets. Changes to the business model are expected to be infrequent. The company’s senior
management determines change in the business model as a result of external or internal
changes which are significant to the company’s operations. Such changes are evident to the
external parties. A change in the business model occurs when the company either begins or
ceases to perform an activity that is significant to its operations. If the company reclassifies
financial assets, it applies the reclassification prospectively from the reclassification date
which is the first day of the immediately next reporting period. Following the changes in
business model, the company does not restate any previously recognized gains, losses
(including impairment gains or losses) or interest.

3.6 Significant Accounting Policies

a. Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured, regardless of when the payment is
being made. Revenue is measured at the fair value of the consideration received or
receivable, taking into account contractually defined terms of payment and excluding taxes
or duties collected on behalf of the government.

Interest Income
Interest Income from a financial asset is recognized when it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably.
Interest income is accrued on a time basis, by reference to the principal outstanding and at
the effective interest rate applicable, which is the rate that exactly discounts estimated future
cash receipts through the expected life of the financial asset to the asset's net carrying
amount on initial recognition.

b. Taxation
Income tax expense represents the sum of current and deferred tax (including MAT).

Current income tax assets and liabilities are measured at the amount to be recovered from or
paid to taxation authorities. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted at the reporting date.

Income tax expense is recognized in the Statement of Profit and Loss, except to the extent
that it relates to items recognized directly in equity or other comprehensive income, in such
cases the tax is also recognized directly in equity or in other comprehensive income.

Deferred tax is recognized on differences between the carrying amounts of assets and
liabilities in the Balance sheet and the tax bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognized for all taxable temporary differences, and
deferred tax assets are generally recognized for all deductible temporary differences,
Deferred tax assets are recognized to the extent that it is probable that future taxable profits
will be available against which those deductible temporary differences and the carry
forward of unused tax credits and unused tax losses can be utilized. Deferred tax assets and
deferred tax liabilities are off set, and preseate
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The carrying amount of deferred tax assets is reviewed at each balance sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profits will be
available against which the temporary differences can be utilized.

Minimum Alternative Tax (MAT) is applicable to the Company. Credit of MAT is
recognized as an asset only when and to the extent there is convincing evidence that the
Company will pay normal income tax during the specified period, i.e., the period for which
MAT credit is allowed to be carried forward. In the year in which the MAT credit becomes
eligible to be recognized as an asset, the said asset is created by way of a credit to the profit
and loss account and shown as MAT credit entitlement. The Company reviews the same at
each balance sheet date and writes down the carrying amount of MAT credit entitlement to
the extent there is no longer convincing evidence to the effect that the Company will pay
normal income tax during the specified period.

c. Provision and Contingencies
A provision is recognised if as a result of past event the company has a present legal or
constructive obligation that is reasonably estimated and it is probable that an outflow of
economic benefit will be required to settle the obligation. Provisions are determined by
discounting the expected cash flow at a pre-tax rate that reflects current market assessments
of the time value of the money and the risk specific to the liabilities.

A contingent liability is a possible obligation that arises from past events whose existence
will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the
obligation. The Company does not recognize a contingent liability but discloses its
existence in the financial statements. if material, are disclosed by way of notes to the
accounts.

Contingent assets are not recognised in the financial statements, as they are dependent on
the outcome of legal or other processes.

d. Cash and Cash Equivalents
Cash and Cash equivalent in the balance sheet comprise cash at banks and on hand and
short term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash at
banks and on hand and short-term deposits, as defined above, net of outstanding bank
overdrafts as they are considered an integral part of Company’s Cash Management.

e. Earnings Per Share
Basic Eamnings per equity shares are calculated by dividing the net profit or loss before OCI
for the period attributable to equity shareholders by the weighted average number of equity
share outstanding during the year.

For calculating diluted earnings per share, the net profit or loss before OCI for the period

attributable to equity shareholders and the weighted average number of share outstanding
during the period are adjusted for the effect of all diluted potential equity shares.
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f. Financial Instrumenis

(a) Financial Assets
Initial Recognition and Measurement
All financial Assets are recognised initially at fair value plus, in case of financial assets
ot recorded at fair value through profit or loss, transaction cost that are attributable to the
acquisition of the financial asset.

Subsequent measurement

(i) Financial Assets carried at amortised Cost- A Financial Assets is subsequently
measured at amortised cost, using effective interest rate (EIR) method, if it is held
within a business model whose objective is to hold the asset in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest term on
the principal amount outstanding.

Amortised cost is calculated by taking into account any discount or premium on

acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation
is included in finance income in the statement of profit or loss. The losses arising from
impairment are recognised in the profit or loss. This category generally applies to
trade receivables, cash and bank balances, loans and other financial assets of the

company.

(ii) Financial Assets at fair value through other comprehensive income- A financial
asset is subsequently measured at fair value through other comprehensive income if it
is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on a specified date to cash flows that are solely payments of
principal and interest on the principal amount outstanding. The Company has made an
irrevocable election for its investment which are classified as equity instruments to
present the subsequent changes in fair value in other Comprehensive income based on
its business model., Further in case where the company has made an irrecoverable
election based on its business model for its investments, which are classified as equity
instrument the subsequent changes in fair value are recognised in other comprehensive
INCOMme,

If the Company decides to classify an equity instrument as at FVTOCI, then all fair
value changes on the instrument, excluding dividends, are recognized in the OCL
There is no recycling of the amounts from OCI to statement of profit and loss, even on
sale of investment. However, the Company may transfer the cumulative gain or loss
within equity.

Equity instruments included within the FVTPL category are measured at fair value
with all changes recognized in the statement of profit and loss.

(iii) Financial assets at fair value through profit or loss-A financial asset which Is not classified
in any of the above categories are subsequently fair valued through profit or loss.

(b) Financial Liabilities
Initial recognition and Measurement
Financial Liabilities are recognised at fair value on initial recognition and in case of loan
and borrowing or payables net of directly attributable transaction costs.
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Subsequent Measurement

Financial Liabilities are subsequently carried at amortized cost using effective interest rate
method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amortisation process. Amortised cost is calculated
by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement
of profit and loss.

For trade and other payables maturing within one year from the Balance sheet date, the
carrying amounts approximate fair value due to the short maturity of these instruments.

(¢) De-recognition of financial instrument
The company de-recognises the financial assets when contractual right to cash flow from
financial assets expire or it transfer the financial assets and transfer qualities for de-
recognition under IND AS 109. A financial liability or a part of a financial liability is de-
recognised from the company’s Balance Sheet when obligation specified in the contract is
discharged or cancelled or expires.

(d) Offsetting of Financial Instruments
Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognised amounts
and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

g. Fair value financial instruments
The company measure financial instrument at fair value at each balance sheet date. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date.

In determining the fair value of its financial instruments, the company use various method
and assumption that are based on market conditions and risks existing at each reporting
date. The methods used to determine the fair value includes discounted cash flow analysis,
available quoted market price and dealer quotes and valuation report etc. The method of
assessing fair value results in general approximation of value and such value may never
actually be realised.

Fair Values are categorized into different levels in a fair value hierarchy based on the inputs
used in the valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2: inputs other than quoted prices included in Level 1 that are observable for
the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from
prices).

Level 3: inputs for the asset or liability that are not based on observable market data
(unobservable inputs)

When measuring the fair value of an asset or liability, the company uses observable market
data as far as possible. If the inputs used to measure the fair value of an asset or a liability
fall into different levels of the fair value hierarchy, then the fair value measurement is
categorized in its entirety in the same level of the fair value hierarchy as the lowest level
input that is significant to the entire measur
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Mote 2

Nota 3

Note 4

Mote 5

Note &

Note 7

Note 8

East Coast Powers Limited
CIN : U40105WB2000PLC217963
Notes to the Financial Statements

Particulars As on As on
31.03.2021 31.03.2020
Rs. Rs.

Other Non Current Financial Asssts
{ Unsecured & Considered Good)

Security Deposit 5,000 5,000
5,000 5,000
Financial Assets - Cash and cash equivalonts
Balances with banks
= In current accounts 12088236 177,711
Cash on hand (As Cash Certified) 8704 6,147
1@,5&3 1,83 B4B
Financial Assets - Bank balances other than above
Speclal Term Deposit /Balance with banks held as Margin 3.83.864 3,651,384
Maney
383,864 3,61,364
Other Current Financial Assets
{ Unsecured & Considered Good) 5,000 5,000
Security Deposit 5,000 5,000
Current Tax Assets | Mat)
Advance Tax/ TDS | Net of Provision) Al 11,830 11,830
11,830 11,830
Equity Share Capital
Authorised
10,00,000 (10,00,000) Equity Share
Equity Share of Re. 10/- each 100,00,000 100,00,000
Issued, Subserlbad and Pald-up
6,50,000 (8,50,000) Equity Share of Rs. 10/- each fully paid-up
Equity Share of Rs. 10/~ par value 65,00,000 65,000,000
&5,00,000 65,00,000

Notes:

1. The Company has only one class of shares referred to as equity shares having a par value of Rs.10/-. Each
holder of equity shares is entitled to one vole per share, !

2. In the event of liquidation of the Company, the holders of equity shares will ba entitled to receive remalning
assels of the Company, after distribution of all preferential amounts However,ne such preferential amounts exist
cumently. The distribution will be in proportion to the number of shares held by the shareholders,

3. Detalls of Share holders holding more than 5% of total shares as on 31st March, 2021

Name of Shareholder % of Total Shares
layshree Chemicals Limited, the Holding Company 100
4. The raconciliation of the number of shares putstanding as at 31st March, 2021 is as below:
As at As at
i
Particulars 31st March 2021 | 31st Mareh 2020
Mumber of shares at the begnning §,50,000 6,50,000
Number of shares at the closing 6,50,000 £,50,000
Other Equity
Retained Earnlngs
Surplus at the baginning of tha year (32,25,585) (25,44,361)
Add :Loss/ Profit for the year (7.57 425) {6.81,224)
39,83,010 32,25 585)
Total (38,83,010) (32,25,685)




Nota Particulars

Mote 9 Financial Liabllitles - Borrowings
(a8  Loans from related parties

Mote 10 Financlal Liabilitles - Other financial llabllities
Others
Liabilities for Expanses

Mote 11 Other current liabilities
Others
TDS and other taxes payable

As on As on
31.03.2021 31.03.2020
Rs. Rs.

B528760 57.98,425

Ezglm 57,98,425

48600 42 750

Q.&OD -tziﬂﬂ

52 158 62,678
52,158 £2.678_




East Coast Powers Limited
CIN : U40105WB2000PLC217963

Notes to the Financial Statements

For the Year For the Year

ended ended
i atiadan 34.03.2024 31.03.2020
Es. BEs.
Mote 12 Revenue From operations
Sale of products =
(b}  Sale of services
(¢}  Other operating revenues
Mote 13 Other Income
(a)  Interest Income
From Bank 22500 22 846
From Cthers -
- . 22848
Mote 14 Finance Costs
Interest
i} Banks 5
i} Inter-Corporate Deposits 695403 6,268,777
iy Others 1410 2,533
Other Bormowing Costs -
696813 §29370
Mote 15 Other Expenses
Rates and Taxes excluding taxes on Income 4850 4,650
Legal and Professional Expenses 34020 27,080
Subeeription 5800 4,425
Payments to the Auditor
Ag Auditor 20650 20,650
For Reimbursement of cut of pokel expenses 3000 3,000
Miscelianeous Expenses 14892 14,915

83,112 74,700




EAST COAST POWERS LIMITED

NOTES ON ACCOUNTS

16 Contingent Liabilities and Commitments (to the extent not provided for)-

i. Contingent Liabilities:
1. Claims against the Company not acknowledged as debts-NIL
2. Guarantees
Rs.
31" March, "
2021 March,
Particulars 2020
Guarantees 300,000 | 300,000

ii. Commitments:

31" March, | 31" March,
2021 2020

a. | Estimated Capital Commitments
(Net of advances)
b. | Other Commitments

17. Details of dues to Micro and Small Enterprise as per MSMED Act, 2006 as per the
information available with the Company:

(Rs. In lacs)
s. n* 3
No Particulars March, March,
2021 2020

(a) | Principal amount and interest thereon due to

suppliers registered under the MSMED Act and Nil Nil

remaining unpaid as at year end
(b) | Interest paid under Section 16 of MSMED Act, to Wil Nil

suppliers along with the amount paid beyond the

appointed day
(¢) | Amount of interest due & payable for the period of Mil Nil

delay in making payment (beyond the appointed
day during the year) but without adding interest
specified under MSMED Act

(d) | Interest accrued to suppliers registered under the Nil Nil
MSMED Act and remaining unpaid as at year end

(¢) | Further interest remaining due and payable Nil Nil
disallowance of deductible expenditure under
section 23 of MSMED Act
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18. The Company is yet to commence any commercial activity accordingly information
required under IND AS-108 issued by Central Government is not applicable,

19. The Capital Work-in-Progress includes the pre-operative expenses incurred by the
Company. The details of the same are given below:

31st March, | 31st March,
Particulars 2021 2020

Opening Balance 8,611,226 8,611,228
Service Charges . L
Bank Charges - -
Guarantee Commission - -
Printing & Stationery - -
Closing Balance 8,611,226 | 8,611,226

20. Related Party information as per Ind AS 24.

L List of Related Party
(a) Key Management Personnel ( KMP)
Name of the Key Management Personnel Relationship ]
Jayshree Chemicals Limited Holding Company

II. Transaction with related parties

B) Related Party transactions are as follows: 2020-2021 2018-2020

Nature of Transactions Amount Amount |
(Rs.} (Rs.)

Loan taken from Holding Company:

Jayshree Chemicals Limited 87,088 62,712

Repayment of Loan to Holding Company:
Jayshree Chemicals Limited = -

Interest paid to Holding Company:
Jayshree Chemicals Limited

695,403 626,777
Outstanding Balances:
Particulars 31 March, 2021 | 31" March, 2020 |
Jayshree Chemicals Limited 6,528,760 5,798,425
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21. Financial Instrument

Financial Instrument by category
(Rs. )

31"March, 2021 31st March, 2020
Particulars Carrying Fair Value | Carrying Fair
Amount Amount Value

Financi ets/ liahili at fai
value through profit or loss

Derivatives-

Inv t-
Mutual Fund
Financial assets designated at fair

¥alue through other
Com ive Inco

Investment
| Equity Shares

Financial Assets designated at
Amortized Cost
Cash and Cash Equivalent 120,882 120,882 183,848 183,848

Fixed its with Bank 383,864 383,864 361,364 361,364
Investment

Trade and Other Receivables

Loan

Other Financial assets

fai throu r loss

Derivatives:-
Interest Rate Swap

Financial Liabilities designated at

amortized eost

| Borrowings 6,528,760 6,528,760 | 5,798.425 | 5798423

Trade and Other payables - = - -

Other Financial Liabilities 48,600 48,600 42,750 42750

Fair Value Hierarchy
Level-1 Quoted Price (unadjusted) is active markets for identical assets or liabilities

- Level-2 Inputs other than quoted prices included within Level-1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e.) derived from prices)

Level-3 Inputs other than quoted prices included within Level-1 that are based on non-observable
market data.
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The following table presents fair value hierarchy of assets and liabilities measured at fair value on a

recurring basis as of March 31, 2021:

[Rs.)
As of Fair value measurement at end of
Particulars March 31, the reporting period/year using
2021 Level 1 Level 2 Level 3

Assets
Investments in equity instruments

Investments in preference Share

Investment in Mutual Fund

Derivative financial instruments

Liabilities d 8 B,

Derivative financial instruments

The following table presents fair value hierarchy of assets and liabilities measured at fair value ona
recurring basis as of March 31, 2020:

(Rs.)
As of Fair value measurement at end of
Particulars March 31, the reporting period/year using
2020 Level 1 Level 2 Level 3

Assets

Investments in equity instruments

Investments in preference Share

Derivative financial instruments

Liabilities B i i o

Derivative financial instruments

22. Financial risk management objective and policies

The Company s financial liabilities include Loan and borrowing, security deposits, retention money
and Trade & other payables. The main purpose of these financial liabilities is to finance the
Company’s operations, The Company’s financial assets include investments, trade & other
receivables, deposits and cash & cash equivalents.

The Company’s overall risk management programme focuses on the unpredictability of financial
markets and seeks to minimize potential adverse effects on the Company’s financial performance.
The Company uses derivative financial instruments to hedge certain risk exposures. The Company
does not acquire or issue derivative financial instruments for trading or speculative purposes.

The Company’s activities expose it to Credit Risk, Li uidity Risk, Market Risk, and Equity Price
Rise. The Company has a Risk management pak
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management committee that advises on risks and the appropriate financial risk govemance
framework for the Company. The Risk management committee provides assurance fo the
Company’s management that the Company’s risk activities are governed by appropriate policies
and procedures and that financial risks are identified, measured and managed in accordance with
the Company’s policies and risk objectives. The Board of Directors reviews and agrees policies for
managing each of these risks, which are summarised below.

A. Credit Risk- A risk that counterparty may not meet its obligations under a financial
instrument or customer contract, leading to a financial loss is defined as Credit Risk. The
Company is exposed to credit risk from its operating and financial activities.

Customer credit risk is managed by the respective marketing department subject to the
Company’s established policy, procedures and control relating to customer credit risk
management. The Company reviews the creditworthiness of these customers on an on-going
basis. The Company estimates the expected credit loss on the basis of past data, experience
and policy laid down in this respect. The maximum exposure to the credit risk at the
reporting date is the carrying value of the trade receivables is Rs. NIL as the Company does
not hold any collateral as security. The Company has a practice to provide for doubtful

debis as per its approved policy.

An impairment analysis is performed at each reporting date on an individual basis. The
calculation is based on historical data of credit losses.

B. Liquidity Risk- A risk that the Company may not be able to settle or meet its obligations at
a reasonable price is defined as liquidity risks. The Company’s treasury department is
responsible for managing liquidity, funding as well as settlement management. In addition,
processes and policies related to such risks are overseen by senior management.
Management monitors the Company’s net liquidity position through rolling forecasts on the
basis of expected cash flows.

The Company’s objective is to maintain a balance between confinuity of funding and
flexibility through the use of cash credits, Term loans among others.

C. Market Risk- A risk that the fair value of future cash flows of a financial instrument may
fluctuate because of changes in market prices is defined as Marketing Risk. Such changes in
the value of financial instruments may result from changes in the foreign currency exchange
rates, interest rates, credit, liquidity and other market changes.

(i) Foreign Currency Risk- A risk that the fair value or future value of the cash
flows of a forex exposure will fluctuate because of changes in foreign
exchange rates is defined as Foreign Currency Risk. The Company’s
exposure to the risk of changes in foreign exchange rates relates primarily to
the Company’s import and foreign currency loan/ derivatives operating
activities. The Company, as per its risk management policy, uses foreign
exchange and other derivative instruments primarily to hedge foreign
exchange exposure. The management monitors the foreign exchange
fluctuations on a continuous basis.

Derivative instruments and unhedged foreign currency exposure:
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The Company does not enter into any derivative instruments for trading or
speculative purposes.

(i)  Interest rate risk-The Company’s exposure to the risk of changes in market
interest rates relates primarily to long term debt. The Company is not
exposed to such risk as on 31* March,2021.

Maturity profile of financial liabilities

The table below provides details regarding the remaining contractual maturities of financial
liabilities at the reporting date based on contractual undiscounted payments.

(Rs.)
Financial Liabilitics 0-1 year 2-5 year 5-10 year Above 10
YEHATS
As at 31"March 2021
Borrowings 6,528 760
Trade Payables G
Other financial liabilities 48,600
Total 6,577 360
As at 31" March 2020
Borrowings 5,798,425
Trade Pavables =
Other financial liabilities 42,750
Total 5,841,175

23. Capital management

The Company’s objective when managing capital (defined as net debt and equity) is to
safeguard the Company’s ability to continue as a going concern in order to provide returns to
shareholders and benefits for other stakeholders, while protecting and strengthening the Balance
Sheet through the appropriate balance of debt and equity funding. The Company manages its
capital structure and makes adjustments to it, in taking into consideration the economic
conditions and strategic objectives of the Company.

For the purpose of the Company’s capital management, capital includes issued capital, share
premium and all other equity reserves. Net debt includes, interest bearing loans and borrowings,
trade and other payables less cash and short term deposits.

The Company monitors capital using gearing ratio, which is debt divided by total capital
(including reserves & surplus) as under:

(Rs.)
As at As at
Particulars March 31, March 31,
2021 2020
Loans and borrowings 6,528,260 5,798,425
Total capital (including Reserve &
Surplus) 2,516,990 3,274,415
Gearing ratio 259% 177%

In order to achieve this overall objective, the Company’s capital management, amongst other
things, aims to ensure that it meets financial covenants attached to the interest-bearing loans
and borrowings that define capital structure requirements. Breaches in meeting the financial
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covenants would permit the bank to immediately call loans and borrowings. There have been no
breaches of the financial covenants of any interest bearing loans and borrowing for reported

periods.

24.Earnings Per Share (EPS):

31st March, | 31st March,
2021 2020
Net profit attributable to equity shareholders (Rs.) | (757,425) | (681,224
Weighted average of equity shares (Nos.) 650000 630000
Nominal value of equity shares (In Rs.) 10 10
Basic/Diluted EPS (in rupees) {1.17) (1.05)

25. The Company has considered the possible impact of COVID-19 pandemic in the preparation of these
financial statements including the recoverability of the carrying amounts of financial and non-financial
assets and expects that the carrying amount of these assets will be recovered. The impact of COVID-19
on the Company's financial statements may differ from that estimated as at the date of approval of these

financial statements.
26. Previous year's figures have been regrouped and rearranged wherever necessary.

As per our Report of even date

For Dangi Jain & Company
Chartered Accountants

(FRN 308108E) .
_(/': £ 2 | | fz Z }-hf QW
ﬂ"'-_-_'_-_-_.- B
S K Dangi Rajesh Kumar Singhf
Partner Director
Membership No. 12529 DIN: 01210804
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Kolkata Anil Taparia
The 26" day of June, 2021 Director
DIN: 08900010

13|Page



