EAST COAST POWERS LIMITED

NOTICE is hereby given that the Annual General Meeting of the Company will be heald
at its Registered Office al 31, Chowringhee Road, Kolkata- 700016 on Monday, gt
September, 2015 at 10.00 A.M. to transact the following business -

1. To receive and adopt the statement of Profit and Loss of the Company for the
year ended 31st March, 2019 and the Balance Sheet as al thal date together
with the reports of the Directors and the Auditors.

2. To elect a Director in place of Shri Shree Ram Poddar having DIN No. 00802015
who retires by rotation and beaing eligible offers himself for re-election

3 To appoint Auditors and to fix their remuneration.

By Order of the Board
.-ll""“r_,-

e
e

PEWEH‘FIIE‘LEI[ Gupta
Director
Date:14" May, 2019 {DIN: 00420805)

MOTE: A Member entitled to attend and vote at the Meeting Is entitled to
appoint a proxy to attend and vote in his stead and a proxy need not
be a Member of the Company.



Annexure -1

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

Pursuant to Section 92 (3) of the Co

= on financial year ended on 31.03.2019

— Asonfinancialyearended on J000em oo

mpanies Act, 2013 and Rule 12(1) of the
Companies (Management & Administration ) Rules, 2014.

|

REGISTRATION & OTHER DETAILS:

CIN

UA0105WB2ZD00PLCZ1 7963

ﬂ-u_EQE'tEEt_iE_ﬂ Cate

T4tn Fepruary, 2000

Mama of tha Company

East Coast Powers Lid.

Categary/Sub-categary of the Company

Bubiic Company Limited by Sheres

Address of the Registared affice
& contact delsis

Whather istad companty

31, Chewringhes Road, Kotkate-700016 |
Pl

il

|Mame , Address & contact celails at thiz
Ragistrar & Transter Agent, it amy

Niche Technologies Private Limited

a4, dwckland Place, Tth Floor, Raoom Mo
74 & 7B, Kolkata-700017. Telephons:
29RDER16/2ZA06617 Fax MNo. 22808510
Emailid: nichetechpl@n ichatechpl com

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
Al the business activities contnbuting 10% or more of the otat urnover of the company

ahall be statad
5L Mo Name & Description of main NIC Code of the % to total
products/services Product fsenvice turnover
of tha
pompany
1 Nat yet commanced any DUsINgss - - ]
in PARTICULARS OF HOLDING , SUBSIDIARY B ASS0CIATE COMPANIES
Sl Mo Mame & Address of the Comparvy CIN/GLN HOLDING/{ % OF APFLICADLE
SLIBSIDIARYS SHARES [SECTHON
ASSOTIATE HELD
Jayshree Ghemicals Limited \
1 31, Chowringhes Road Kolkata-7000%6 (L3241 16WB1962PLC218608 |Holding 100 j2i48)




East Coast Powars Limbtad
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East Coast Powers Limited

{ii]. Shareholding of Promotars
-
E.T] Sharaholder's Mama Snarnhoking ot the beginning of the Sharabalding at s gnd of the year " of chamge
M yaar . in
He of Shers | % of 1Al % ol b al Shares | ' of lota| %ol |whansticlding
ahares ol | Ghares shases of | Ehares | dwringthe
il Fiudgediamn i Pledpsde jaar
cosnpany | cumbed company | PAUmEE
o sl d 1o 1eds|
whares shiams
| “IAYGHAREL CHEMCALS LIMITED mROpED_ | 10aoo0 | oo B50030 o000 | 0000 400.000
ToTAL ASOG00 100,009 | 0.00a a0 00000 ﬁ !EE
East Goast Powers Limited
i}, Chamge I Fromoter's Sharahalding =
[ Sharsheicing 1 the Gemulative Sharehoiding
F
) PO e I Poocer
: 2 Tl e shama | “":
S Py pay
7 {JAYSHREE CHEMICH.S LIMITED |
21 A 1he Begiteng ol the Yiéar ASO0D 100,093 |
o] Chanrges dorifig tho year M0 CHANGE
o A1 ihva Eret of tha Yaar | BA0iN0 160 000
TOTAL BE0000 300,000 | 050000 | 100800




East Coast Powers Limited

(iv). Shareholding

Pattern of top len Shareholders (other than

Directare, Promoters and

=1, |For Each of the Top 10 Shareholders Shareholding at the Cumulative
Mo, No.of shares | % of total | No, of shares & of total
ghares of the shares of
Ccompany the
COmpany
1
a) Al the Begining of the Year ND CHANGE
D) Changes during the year |
c) At the End of the Year |

The Company (£ & wiholly owned

East Coast Powers Limited

Subsidiary of Jayshr
in M= own name and 10 Shares each In tha names of

pe Chemicals Lid., who holds 849830 Shares
+ individuate jointly with Jayshree Chamicals Ltd

{v) Shareholding of Directors and Key Managerial Personnal:
&L Mo 1) ' sharsholding at the end of the Cumulative Shareholding during
year Thae yEar
Shri Ramesh Chand Kalani No.of shares | %oftotal | Noofshares | % of total
shares of the shares of
company the
i company
A1 [he beginiing of the year 0 0.000 0 [i]
Diate wise increase/decrease in Promalers
Share hoiding during the year specifying the
reasons for increase/decraase (@.Q
slisimentitransfer/bonus/sweat aguity aic)
Al the end of (he year 1] i 0.000 Q L]
Shri Pawan Kumar Gupta Mo.of shares | % of total | No of shares & of total
sharas of the shares of
company the
£ compa
At the beginning of tha year 0 0 000 § ¥
Dale wae increaseidecreass in Promoiers
Share holding during thie year specifying (ne
reasans for increasel/decreasa (2.9
aliotmentiransfer/bonus/sweal equity 8ic)
At the and of the year 0 0.000 o 0.000
Shri Shree Ram Poddar No.ofshares | %of total | No of shares | % of total
shares of the shares of
company the
3 company
At the beginning of the year N #] 0,000 0 1]
Date wise Increase/decrease in Promoiers
Share halding during the year specifying tha
reasans for incraase/decrease (8.0
aliatmentitransferbonus/sweat equity ete)
At the end of the year o 0.000 0 0.000




V. INDEBTEDNESS

Indebtedness of the company including interest outstanding / accrued but not due for

Secured Loans

Ungecured y Tatal
axcluding Deposits
deposits Loans Indebtedneass
Indebtedness at the beginning
_n_f Year
i} Principal amount K AB&04EE 0 4540485
i1y Interest dus bub not Paxd 0 i} 1] ]
iil] Intarast acenued but not dus B} i g Q
Taotal (I+ii+iii) 0 4640465 0 4640465
Ch.urlﬂ_: in indebtedness
| Additions i 53304 0 53304
Feduction 0 1] 1 0
Net Change 0 53304 0 53304
Indebtedness at the end of
Year
i) Principal amount 0 4553765 0 ABB3TED
{1 Interest due but nat Paid 0 477845 0 477845
iil} Interest accrued but not due 1 0 0 1
Total (i+ii+Iii) 0 5171614 0 5171614

Vi. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Company does nat have a Managing ! Wholetime Director, Manager or Key Managenal parsannel,
No sitfing fees or any othar remuneration was paid to any Director of the Company



Vil. PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES
Type Sectionof |Brief Details of Authority | Appeal made
the Description  |Penalty/ {RD/NCLT/ |if any (give
Companies Punishment / |[Court) details)
Act Compounding
fees imposed
A, COMPANY
Penaity NA N.A N.A N.A N.A
Funishment [W.A ML MN.A Mo A,
Compounding [N A NA MoA M A NA
|8. IRECTORS
FPenalty H.A, MA MA MN.A. M.A
Punishmenl |N.A MoA M.A BA, M.A&
Compounding [N.A, NA. M.A N.A MA
C. OTHER OFFICERS IN DEFALULT
|Emg_.- H.A NA NA N A LA
Punishment  |N.A MA. MLA BLA M. A
{Compounding |N.A, NA NA N_A. N.A
on Behalf of the Board
Drate 215t May, 2018

b2

Derector

\.z—;ff#
/'.
Pawam Kumar Gupta

(DIN: 00420305)

'.“_’Mf
[ o

Shras Ram Poddar

Dsrecior

(DIN: ¢0802015)




(Fursuant

Form for disclosure of particulars of contracts [ arrang
related parties referred o in sub-sechon (1) of Se

EAST COAST POWERS LIMITED
FORM NO. ADC-2

including certain arnt's length transactions under third proviso therato

Eagst Coast Powers Limited has nol entarad into
ransaction with its related parties which is not at arm's
2018-18.

Annexure 2

lo Clause (k) of Sub-section (3) of saction 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

amants entered into by the Company with
ction 188 of the Companies Act, 2013

any contract or arrangament or
length during the financial year

Director
(DIN: 00602015)

T{a) Name(s) of the related | b) Nature of o] Ourationof | ) Saiieni tarms of [ &) Date{s) of {f Amount |
party and nature of gontracts! the contractsl | 1he coniracts or gpproval by the | paid @8
ralationship: arrangements’ | arrangements’ t"”ﬂﬂ“‘ﬂ‘:‘“ of Baard, il any advances,

{ranaactions transachans \ ﬂ'ﬂmmlnu'; m“E S if any:

B if any (AmL In RE )

Hames of me | Mature of
Ralgied Pary | Relstianghip
Hil o By L@ {aken dunng i s E i
Chemeais Lid, | Gompany L ieteen 20182013 year Fis. 66,573 12018
 dayshr Haidi Dunrg F ¥ Timrest an Loan [Fa Dusing F.7.
_::rmTr.aﬂm ﬂnnﬂn:'r i 20182018 B 8. 2018-201% 3 .
On behalf of the Board
Date: 14" May, 2018
Pawan Kumar Gupia
Director
{DIN: 00420605)
’ -:I IH -d_-_-
G
Shree Ram FPoddar
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INDEPENDENT AUDITORS' REPORT
To the members of

EAST COAST POWERS LIMITED

Report on the Standalone Financial Statements

We have audited the standalone financial statements of East Coast Powers Limited (“the Company™),
which comprise the Balance Sheet as at 315t March 2019, the Statement of Profit and Losy (Statement of
Changes in Equity), and the Cash Flows statement for the year then ended, and notes to the financial
statements, including & summary of the significant acoounting policies and other explanatory information
{herein after referred to as * Ind AS financial siatements™),

In our opinion and to the best of cur information and according to the explunations given to us, the
aforesaid financial statements give the information required by the Act, 2013 (“the Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally socepted i
India. of the state of affairs of the company as at March 31, 2019 and profitToss, (changes in equity) and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143( 10 of the Companies Act, 2013 Our responsibilities under those Standards are further described in the
“Auditor's Responsibilities for the Audit of the Financial Statements” section of our report, We are
independent of the Company in secordonce with the “Code of Ethics™ issued by the Institute of Chartered
Accountnts of India (the ICAT) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions Act and the Rules made there under, and we have fulfilled our
other sthical responsibilities in accordance with these requiremnents and the ICAD's Code of Ethics. We
believe that the sudit evideace we have obtained is sufficient and appropriate to provide a basis for our
opinion

Eey Aundit Matters

Key audit masters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current perind, These matters were addressed in the context of our audit of the financial
statements as & whole, and in forming our opinion thereon, aind we have determined thet there are no key audi
mutiers 10 communicate tn our report
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Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, (changes in equity) and cash flows of the
Company in accordance with the sccounting prnciples generally accepted in India including the
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
mitintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies: making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the finaneial statements that give a true and fair view and are free from
material misstatement, whether due 10 fraud or error,

In preparing the financinl statements, management is responsible for assessing the Compuny’s ability to
confinue as a going concern, disclosing, as applicable; matters related to going concern and using the going
concern basis of accounting unless management either intends o liguidate the Company or to cease
operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process,
Aunditor's Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the finsncial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not o guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from frand or eror and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the hasis of these financial
Sratements.,
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As part of an audit in nccordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the mudit. We also:

» [dentify ond assess the rigsks of material misstatement of the financial statements, whether due 10 fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that s
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a matenal

misstatement resulting from froud is higher than for one reselting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropristeness of management’s use of the going concern basis of accounting and,
hased on the aundit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability o continue us & going concern. Il we conclude
that a material uncertainty exists, we nre required to draw attention in our suditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Cur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continme 4s 4 going concem.

» Evaluate the overall presentation. structure snd content of the financial statements, including the
disclosures, and whether the fnancial statements represent the underlying transactions and evenls in &
manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencics in internal
control that we identify during our sudit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought 1o bear on ouwr independence, and where applicable, related
safeguards] From the matters communicated with those charged with governance, we determine those
matters that were o most significance in the andit of the financial statements of the current period and are
therefore the key audit matters.
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We describe these matters in our auditor's report unless law or regulation preclides public disclosure sbout
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
sutweigh the public interest benefits of such communication.

Opinfon

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so requined and give a
wrue and fair view in conformity with the accounting principles generally accepted in India including the
financial position of the Company as at 31" March, 2019, and its financial performance including other
comprebensive income, its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companics (Auditor's Report) Order, 2016 (“the Order™) issued by the Central
Governmient of India in terms of section 143{11) of the Act, and on the basis of such checks of the books
and records of the Company as we considered appropriate and according to the information and
explanations given to us doring the course of audit, we give in the Annéxure A, a stalement on the
matiers specified in the paragraph 3 and 4 of the order,

2. Az required by Section 143(3) of the Act, we report that:

fa} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{h) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

ic) The Balance Sheet, the Statement of Profit and Loss, and the of cash flow statement and statement
of changes in equity dealt with by this Report are in agreement with the books of account;

{d) In cur opinion, the sforesaid standalonz financial statements comply with the Accounting Standards
specified under Section 133 of the Act read with Rule 7 of the Companies {Accounts) Rules, 2(H4;

{e) On the basis of the writlen representations received from the directors as on 31stMarch 2019 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March 2019
from being appointed as a director in terms of Section 164 (2) of the Act:
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() As required by section 14303 (1) of the Companics Act, 2013, and based on the checking of the
boaks and records of the Company as we considered appropriate and according to the information
and explanations given 1o us, our separate report with respect to the adequacy of the internal
financial controls over financial reporting of the Company and the operating effectiveness of such
controls is as per Annexure B’

(g) With respect to the other matters (o be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

A The Company does not have any pending litigation which could impact its financial
position;

ii. The Company did not have any long term contracts for which there were any material
foreseeable losses.

4 There was no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

For Dangl Jain & Company
Chartered Accountants
Firm Registration No. 308108E

i

e —
(5. K. Dangi)

=
Membership No. 12528

Kolkata
Dated: the 14" day of May, 2019

B.O: "Gayatri Niloy” Elock-1l,Room # B,Bhaskarganja-A,P.5. Sahadevkhunta,Dist:
Balasore,Odisha,Pin: 756001,
Phone: 67822 60743 Mall: dangijain7S@gmail.com
LA T NDENE DRES! 10
C,/o Bengal Planters, Gillander House, 8, N.5.Road, Block-D, 3™ Fleor, Room # 4, Kolkata-1
Ph.# 2230-4469 /6914 (0) 7003867296(M) E-mail: dangijain? 5@gmall.com
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ANNEXURE "A" TO THE AUDITORS' REPORT
To the members of

Referred to in our Report on other legal and regulatory requirements
For the Year ended 31 March, 2019

On the basis of such checks as we considered appropriate and according the information and
explanations given to us during the normal course of our audit and to the best of our knowledge and
belief, we state that

i}

if)

iii}

i)

v)

vi)

The Company does not have any fixed assets hence the requirement of clause 3(f) of
paragraphs (a) (b) & (c) of the said Order is not applicable to the Company.

The Company does not have any immovable properties of freehold land and leasehold land
and buildings that have been taken on lease and disclosed as fixed assets in the Ind AS
financial statements.

The nature of business of the Company does not require It to have any inventory. Hence, the
requirement of clause 3(ii) of the said Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not granted any
secured or unsecured loans to companies, firms; limited lability partnerships and other
parties mentioned in the register malintained under section 189 of the Companies Act 2013.
Accordingly, paragraphs 3(iti){a),(b) & (c] of the order are not applicable.

The company has not advanced any loan or given a guarantee or security nor has made any
investments within the meaning of section 185 and 186 of the Act and the rules framed there
under, Accordingly clause 3(iv] is not applicable.

The Company has not accepted Deposits. Hence the question of compliance of the directives
issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any relevant
provisions of the Companies Act 2013 and the rules framed there under, does not arise. No
order has been passed by Company Law Board or Matlonal Company Law Tribunal or Reserve
Bank of India or any Court or any Tribunal against the company.

The Central Government has not prescribed the maintenance of cost records under sub-
section (1) of section of 148 of the Companies Act, 2013.
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vii )

viid)

ix)

xl)

wif)

xiif)

(3} In our opinion and according te the information and explanations glven to us, and
based on the records of company examined by us, the Company is generaily regular in
depositing undisputed statutory dues including Provident Fund, Employees State Insurance,
Income Tax, Sales Tax, Service Tax, Goods & Service Tax, Duty of Customs, Duty of Excise,
Value added Tax Cess and other material statutory dues with the appropriate authorities in
Indla,

(b]  According to the information and explanations given to us and based on the records of
the company examined by us, there are no cases of non deposit with appropriate autherities
of disputed dues of Income Tax , Sales Tax , Service Tax , Goods & Service Tax, Duty of
Customs, Duty of Excise, Value Added Tax and Cess on account of any disputes.

The Company has not availed any loans or borrowings from any bank, financial institution and
government, Hence the question of default in repayment of borrowings does not arise. Further
the company has not issued any debentures,

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and term loans, Hence the question of application for the purpose
for which those are raised does not arise.

During the course of our examination of the books and records of the company, carried in
accordance with the auditing standards, generally accepted in India, we have neither come
across nor reported any instance of fraud by the company ot any fraud on the company by its
officers or employees.

The company has neither paid nor provided any managerial remuneration during the year.
Hence the question of compliance of provisions of section 197 read with schedule v of the Act
does not arise.

Tha provisions of any statute applicable to Nidhi Companies are net applicable to the company.

All transactions with related parties entered in to by the company are in ordinary course of the
business in compliance with section 177 and 188 of the Act and details have been disclosed in
the Financial Statements etc, as required by the applicable Accounting Standards.
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xiv] The company has not made preferential allotment or private placement of shares or Fully
or partly convertible debentures during the year under review. Hence the clause 3(xiv) of
the arder is not applicable to the company.

xv]  The company has not entered in to any non cash transaction with directors or persons
connected with them. Hence the clause 3(xv) of the order is not applicable

wvi) The company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Hence the clause 3(xvi) of the order is not applicable.

For Dangi Jain & Company
Chartered Accountanis
Firm Ragistration No. 308108E

Lone,

—

Kolkata

(5. K. Dangl)
Dated: the 14™ day of May, 2019

Pariner
Membership No. 12529

B.O: “Gayatri Niloy” Block-11,Room # B,Bhaskarganja-A,P5. Sahadevkhunta, Dist:
Balasore Odisha,Pin: 756001,
Phone: 6782260743 Mail: dangijain75@gmail.com
CORRESPONDENCE ADDRESS OF HO:
/o Bengal Planters, Gillander House, 8, N.5.Road, Block-D, 3™ Floor, Room # 4, Kolkata-1
Ph.# 2230-4469 /6914 (0) 7003867296(M) E-mail: dangijain75@gmail.com
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ANNEXURE "B" TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of EAST COAST POWERS
LIMITED (“the Company”) as of March 31, 2019 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responstbility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls, based on the internal control over financial reporting criteria established by the Company,
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India ["ICAI"). These responsibilities include the design, implementation and maintenance of
adeguate internal financial controls, that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s palicies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records and the timely preparation of reliable financial information, as required under
the Act.

Auditors” Responsibility

Our responsibility is to express an epinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting [the "Guidance Note™) and the Standards on

Auditing, lssued by ICAl and deemed to be prescribed under section 1£3{10] of the Act to the extent
applicable to an sudit of internal financial controls, both issued by the ICAL These Standards and the

Guidance Note require that we comply with ethical requirements and plan and perform the audit to
ohtain reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively In all material

respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk, The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained s sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes these policles and procedures
that (1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial controls over financial reporting may become inadequate because of changes In
conditions or that the degree of compliance with the policies or procedures may deteriorate,
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Opinion !

In our epinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such Internal financial controls over financial reporting were
operating effectively as at March 31, 2019, based on the internal control over financial reporting
criteria established by the Company considering the egsential components of internal control stated
in the Guidance Note on Audit of the Interna Financial Controls over Financial Reporting issued by
the ICAL

For Dangi Jain & Company
Chartered Accountants
Firm Registration No. 308108E

=g

Kolkata
Dated: the 14™ day of May, 2019

B.0: "Gayatri Niloy™ Black-11,Room # B,Bhaskarganja-A,P.5. Sahadevkhunta, st
Balasore Odisha, Pin: 756001,
Phone: 6782260743 Mail: dangijaln?5>@g

dil.ontm

CORRESPONDER

¢ /o Bengal Planters, Gillander House, 8, N.5.Road, Block-D, 3 Floor, Room # 4, Kolkata-1

Ph.i 2230-4469 /6914 (0) 7003867296(M) E-mall: dangijain75@gmail.com



East Coast Powers Limited
CIM = U401 05SWRZ000PLC 217963
Balance Sheet 25 at 318t March 2013

Parficulars L e L]
Ha.
ASSETS :
Han-ocurrent Assats
) Capital wark-s-progress

b Winancial Aasets
Oier Mon Corent Fmancial Assals F|

Current Assals
Financial Ansots
Canh & cash sguivalanis
Bank balances sther than (i) abave
(Mher Curenl Financial Assels
Gument Tax Aswats (Mef)

iU S

TOTAL ASSETS

EQUITY AND LIABRITIES:

Equity

Equily Shara capital 7
Cther Equaty 8

Mon-current Liabilities :
Firancinl LiabHities
Barosings g

Curmend LEabiEbes
Financial Liabilities

Db Mrmreis] Habihilies 10
Chbssir curmen linbiities 11

TOTAL EQUITY AND LIABELITIES
Accaunting Policas 1

For Dangl Jain & Company
Charleres] Aocoantanty
Fitm Reqearation # 208 106E

S

=

e ——

S.K.0ANGI
Partmer
Membership Mo 12539

Placa: Kolkala
Deka: The Tdih day of May 2313

&= on As on
310532019 31035048
Bf, 11,2389 &5 51,226
8611208 &8 61,226
5,060 -
5,000 E
3,05 SEH 374214
334,518 3 18,848
5000 -
55,240 LS T
6,564,246 7,068,417
BLBRAT2 83 57,543
65,00, 030 65,000,000
(25,48 351 (19,718,323
39,5551 45,21, 17T
51,71,E14 4R 40 4B
81, 71614 48,40 465
§5, 500 £1 350
57610 51 T8
i =ral b B |
§2,80,472 B2,57,341
Pawan Kurnar Gupes
Darecior
i ﬂ'ﬂi}l::l:::A
Shrae Rar Poddar
Diractar
Dik : 00802 S
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East Coast Powers Limited

CIN : U40105WB2000PLC217963

statement of Profit & Loss for the Year Ended 31st March, 2019

Particulars

Revenus From operations

iOther Income

Total ncome (| +1)

EXPENSES
Finance cosis

Other expersss

Total expensas {IV)

MHote
Mo,

1
13

14
15

Profitloss) before exceptional items and tax{lli-IV)

Exzceptional itams

Profit (loss) before tax (V-¥1)

Tax Expenses
a) Current Tax

b} Income tax related to eadier years
¢} MAT Credit Entitbement

dy Deferred Tax

Prafiti{loss) for the period (VII-VII

Other Comprehensive Income
{a} Hems that will not be reciasaified to poofil or loss

Total Comprehansive Income for the period (1X+X)

Earnings per eguity share

1) Bagic
2) Diuted

24

Mecounting Polices 1

Fer Dangi Jain & Company

Chartered Accountants
Firm Registration # 308108

S

—————

S.K.DANGI
Pariner

Membership Mo 13529

Flage: Koidkala

Diate: The 14th day of May 2018

(Rs.}
For tha period For the period
endad ended
J1.03.201%9 31.03.20148

21,855 20778

21,855 20,778

54T, 742 4 857 547

70.251 87,788

587,892 5,25 335
(5,566,138} i5,04,557)
(566,138} (8,04 55T)
|5,66,138) {5,04,55T)
(5,566,138} (5.04,657)
(0.87) {0,78)

(0 BT (0. 7E)

Pawan Kumar Gugta

Chirector
CiM - 00420805

e

Shraa Ram Poddar

Cirecior
OiM . 00802015
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East Coast Powers Limited
oM - L40105WB2000PLE21TEE3
Hetes ta the Financkal Statements

RE.
Parilculors As 0@ 11.03.2049 fn om 31032018
Othar Hon Currest Financlal Asssts
§ Unescauned & Compidmmed Oood]
Sacurly Cpesi 5,000 =
A i -
Financinl Asaats - Cash and cash equivalents
Balancas with banks
b ciifFarE anmnunds. £.00,350 3,723,133
Cashoon haed 7238 2,0
— it
Financial fssots - Bank balances ofher than abave
Epeciol Tarm Deposi Balares with banks hald a8 Margin BN ERLEL
nanay
HHE' Iliﬁ
Crikar Currant Financlal Assols
{ Unsecyrad & Considersd Good) 5. 00H :
Sacunly Depnsk & 000 .
Current Tax Aasals | Mot)
Agvanco Taxi TDS | Met of Provisisn) 15,240 12,687
15,240 13,087
Equity Shame Capital
Authomsed
10.00;000 [10,00.000) Eqully Sharn
Equéty Shaes ol Rs. 10 gach 154,00, 000 100, 00,000
lasued, Subscribed and Pakd-up Capltal
£,50. 000 (550,000} Equily Share of RE. 100 anch fulty paidup #5.00,000 B6,_60,000
17T R
Hodaa:
1, The Gompany fias oty one closs af slees refered io on equity haa having a po walies af s 18- Each
hoider Bf equily ghares i antilled fa nre wale per sharn.
2 in Ik event af liquidation of (bs Compary, the holders of egully shiama will Be anlifed 15 MCEE FEMAINING
555683 ol thee Sompary, afer disiibution of sl prefensmial amoants Hewsaar.no such proferentisl amoures exs)
currenily. The datriuticn wil ba in proporton (o i e of sharas held By ME aharahoides.
9 Casinits ol Sham haldars hoking mom shan 5% of lotal shares as on 3isi Manch, 2049
Mame of Shareholder % En Total Shares
layshree Chemicals Limited, the Hofding Cempany 1080
4 Tha roconchation of tha mamber of shares qutssanding 3s &1 318t Manch, 30070 15 Z8 hakhe
Az at Az at
Farticulars
E2E1S Warch 2019 st March 2018
Fuember of shares o e bagrnng 8,560,000 i, 40,000
J HiEtiher of shaies g s aing 3,560,000 3.20.0008
Qthar Bquity
Retalned Earnings
Surplus 4% The bapinning af ik yoar 8,78, 223 (14,73 GGa)
Sgdd - Profit taf The year (5,88 138 {504 507)
—— e e _ﬂmﬁ
Tabi (2544 267) T8,
Finanzial Liabilitioa - Borrowinga
Laana ifom felaied pariies Y. T16%4 AR 40 AR5
6171644 48,80 485
Fingneclal Liabilithes - Oithar fnancis] [vhiit
Others
Linkiffies for Expensed 513,00 43,350
J ——m
Other cistrant [izhiities
Dithers
TOE and ofhor faxes payasia &7,078 51,751
J :J
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East Coast Powers Limited
I8+ U4 DEWEZ000PLCZITAED
Motes ta e Financial Statemants

Farticulars

Rewenee From operations

Saln o procurts

Fala of servici

O cpery b flt 0N

Otheer Incoima

Irimrest Inpoma
From: Biask
Frem Cerarg

Finance Cas

I| Basky
il nr-Corpormie DReoEits
if| Othars

Dres Boaedng Coxte

Otner Exponses

Rates and Taeas gxchading Hosa o ingoma
Lagal ol Prefassongl Exssnaes
Sutrsein

Paymenis to the Audites

A Adfind

For Aeimbraamarnt of oul of poks eranses
WMo lifeius Evperans

Rx
For Eha foar Fior tha: ¥ear
sl anded
31,0503 J183.2018

& 855 2LTTH
—lEE, e _EOTTL,
Liaiem A,57,502
1,062 F1i]
517,742 4,57 547
13,850 1]
18,250 G180
1R 4Th
11,550 7,500
10 X000
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East Coast Powe

rs Limited

CiN ; U40105WB2000PLC21TI63
Etatement of Cash Flow for the Year Ended 31st March, 2019

(In Rupees)
Year ended Year ended
PARTICULARS 31.03.2019 31.03.2018
CASH FLOW FROM OPERATING ACTIVITIES
Met Profit before Tax and Extra-ordinary Items i5,66,138) {5,04,557)
Adjustments for:
dnterest Expensaes 517,742 4,57 547
-interest income {21,855] [20.778)
Operating Profit Before Working Capital Changes {70,251) {67,788}
Adjustments for;
Financial & other Current Liabilities 58118 23493
Financial Assets {10,000)
Cash Generated from Operations : (22,133} {44, 295)
-Direct Taxes Paid i2,183) {2,079)
Mat Cash generated from Operating Activities (24,315} [46,374)
CASH FLOW FROM INVESTING ACTIVITIES
Capital Work-in-progress (60,000) {50,150)
Term Deposit other than cash equivalents (19,672) (18,699)
Interest Recejved 21,855 20,778
Net Cash usad in Investing Activities (57,817) (58,071)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/[Repayment) of Long Term Borrowings 531,149 6,238,054
Interest Paid {5,17,742) (4,57.547)
Met Cash generated/[used) in Financing Activities 13,407 1,80,507
Net Increase/|Decrease] in Cash and Cash Equivalents{a+B+C) (68,726) 76,062
Opening Cash and Cash Eguivaterts 3,774,214 2,58,152
Closing Cash and Cash Equivalents 3,05,488 3.74.214
63,726 (76,062}

This is the Cash Flow statement rafarrad te in aur Raport of svan data.

For Dangl Jain & Company
Chartered Accountanils
Firm Registration # 308108

=y

===
5.K.DANGI
Partrer
Mermbership No. 12529

Place: Kalkata
Data: The t4th day of May 2016

Pawan Humar Gugpta
Director
CHK - DoE20E058

o \

Shree Ram Poddar
Diractor
DiM : 0802045
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Significant Accounting Policies and Notes on Accounts as at and for the yenr ended on 31 March,
2:9

1. Corporate Information

East Coast Power Limited (ECPL) is a public limited company domiciled anel
incorporated in India and a wholly owned subsidiary of Jayshree Chemieals Limited.
The registered office of ECPL is 31 Chowringhee Road Kolkata-T00016. The
Company has yet to starl any commercial operation. These financial siatements are
prepared in Indian rupees,

The financial statements were approved and adopted by board of directors of the
Company in their meeting held on 14th May, 2019.

1. Basis of preparation
Compliance with Ind AS

The Fnancial statements of the Company have been prepared in accordance with
Indian Accounting Standards (“Ind AS") as issued by the Ministry of Corporate
Affairs (“MCA"™).

For all perinds up to and including the year ended 3151 March, 2017, the Company had
prepared its financial statements in accordance with accounting standards notified
under the section 133 of the Companies Act 2013, read together with Rule 7 of the
Companies (Accounts) Rules, 2014 [Indian GAAP].

3, Significant accounting Policies and Key Estimates and Judgements

3.1 Basis of Measurement
These financial statements are prepared on historical cost basis except for certain
financial Assets and linbilities (including derivatives instruments) measured at fiair
value.

1|Page



3.2 Use of Estimates

The preparation of the financial statements in conformity with Ind AS requires
management to make estimates, judgments and assumption. These estimates,
judgments and assumptions affect the application of accounting policies and the
reported amounts of assets and linhilities, the disclosure of contingent assets and
liabilities at the date of the financial statement and reported amounts of revenue and
expenses during the peried. Application of sccounting policies that requires critical
acoounting estimates involving complex and subjective judgments and the use of
assumptions in these financial statements have been disclosed. Accounting estimate
could change from period to period. Actual results could differ from those judgments.
Appropriate changes in estimates are made as managemenl become aware of changes
i eircumstanees surrounding the estimates, Changes in estimates are reflected in the
financial statements in the period in which changes are made and, if material, their
effects are disclosed in the notes to the financial statements.

1.3 Significant accounting Judgments, estimate, assumptions
In the process of applying the Company”s accounting policies, management has mode
the following key estimates, assumptions and judgments, which have significant
effect on the amounts recognized in the financial statement:

{a) Income taxes
Management judgment is required for the caleulation of provision for income taxes
and deferred tax assets und liabilities. The factors used in estimates may differ from
netual outeome which could lead to significant adjustment to the amounts reported in
the stsndalone financial statements.

{b) Contingencies
Management judgment is required for estimating the possible outflow of resources, if
any, in respect of contingencies/clam/litigations aguinst the Company as it is not
possible to predict the outcome of pending matiers with #ccuracy.

(¢} Defined Benefit Plans

The cost of the employment benefits such as gratuity and leave obligation are
determined using actuarinl valuations. An actuarial valuation involves making varions
assumptions that may differ from actual developments ins the future. These include the
determination of the discount rate, fiture salary inereases and mortality rates. Due to
the complexities involved in the valuation and its long-lerm nature, a defined benelit
obligation is highly sensitive to changes in these assumptions. All assumnptions are
reviewed at each reporting date.

The parameter most subject to change is the discount mate. In determiming the
appropriate discount rate for plans operated in India, the management considers the
interest rates of government honds 5 JAIN
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The mortality rate is based on publicly available meortality tables for the specific
countries. Those mortality tables tend to change anly at interval in response to
demographic changes. Future salary increases and gratuity increases are based on
expected future inflation rates,

1.4 Current versns non-current classification
The Company presents assets and liabilities in the balance sheet based on current/non-
current classification.

(A} An asset treated as eurrent when 1t 15

(i} Expected to be realized or intended 1o be sold or consumed in normal
pperating cycle

(i1} Held primarily for the purpose of trading

fiiiy  Expected to be realized within twelve months after the reporting periad, or

(iv)  Cash or Cash equivalent unless restricted from being exchanged or used t©
sertle a liability for at least twelve months alter the reporting period
All pther assets are classified as non-current.

(B) A lighility is current wheu:
(1) It is expected 10 be setiled in normal operating eyele
(ii} It is held primarily for the purpose of trading
(18] It is due to be settled within twelve months after the reporting period, or
(1w} There is no unconditional right to defer the settlement of the liability for at
least twelve months after the reporting period
All other liabilities are classified as non-current.

1.5 Reclassification of financial assets and liabilities

The company determines classification of financial assets and Liabilities on initial
recognition. After initial recognition, no classification is made for financial assets
which are equity instruments and financial lighilities. For financials assets which are
debt instruments; a reclassification is made only if there is 2 chanpe in the business
model for managing those assets, Changes to the bisiness model are expected to be
infrequent, The company’s senior management determines change in the business
model as a result of external or internal changes which nre significant to the
company's operations. Such changes are evident to the external parties. A change in
the business model occurs when the company either begins or ceases 1o periomm an
activity that is significant to its operations. If the company reclossifies financial assets,
it upplies the reclassification prospectively from the reclassification date which is the
first day of the immediately next reporting period. Following the changes in business
model, the company does not restate any previously recognized gains, losses
(including impairment gains or losses) ar interest.
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3.6 Significant Accounting Policies

#. Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benetits will
fiow to the Company and the revenue can be reliably measured, regardless of when the
payment is being made. Revenue is measured at the fair value of the consideration
reeeived or receivable, taking into account contractually defined terms of payvment and
excluding taxes or duties collected on behalf of the government,

Interest Income

Interest Income from a financial asset is recognized when it is probable that the
sconomic henefits will flow to the Company and the amount of income can be
mensured reliably. Interest income is accrued on a time basis, by reference to the
principal outstanding and at the effective interest rate applicable. which is the rate that
exactly discounts estimated future cash receipts through the expected life of the
financial asset to the asset's net carrying amount on initial recognition.

L. Taxation
Income tax expense represents the sum of current and deferred tax {including MAT).

Current income tax asscts and Habilities are measured at the amount 1o be recovered
from or paid 1o taxation authorities. The X ratcs and tax laws used to compute the
amount are those that are enacted or substantively enacted at the reporting date.

Income tax expense is recognized in the Statement of Profit and Loss, except to the
extent that it relates to items recognized directly in equity or other comprehensive
income. in such cases the tax is also recognized directly in equity or in other
comprehensive income.

Deferred tax is recognised on differences between the carrying amounts of assets and
liabilities in the Balance sheet and the tax bases used in the computation of taxable
profit,

Deferred tax labilities are generally recognised for all taxable temporary differences,
and deferred tax asscts ore generally recognized for all deductible temporary
&ifferences, Deferred tax assets are recognized to the extent that it is probable that
future taxable profits will be aveilble against which those deductible temporary
differences and the carry forward of unused tax credits and unused tax Josses can be
utilised. Deferred tox assets and defppredgay liahilities are off set, and presented as
L i B
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The carrying amount of deferred tax assets is reviewed at each balance sheet date and
reduced o the extent that it is no longer probable that sufficient taxable profits will be
available against which the temporary differences can be utilised.

Minimum Alternative Tax (MAT) is applicable to the Company, Credit of MAT 15
recognized as an asset only when and to the extent there is convinging evidence that
the Company will pay normal income tax during the specified period. i.e., the penod
far which MAT credit is allowed to be carried forward. In the year in which the MAT
credit becomes eligible to be recognized as an asset, the said assel is created by way
of & credit to the profit and loss account and shown as MAT credit entitlement, The
Company reviews the same at each balance sheet date and writes down the carrying
amount of MAT credit entitlement to the extent there is no longer convincing
evidence to the effect that the Company will pay normal income tax during the
specified penod.

¢. Provision and Contingencies
A provision is recognised if os a result of past event the company has a present legal
ar constructive obligation that is reasonably estimated and it is probable that an
outflow of economic benefit will be required to settle the obligation. Provisions are
determined by discounting the expected cash flow at 4 pre-tax rate that reflects current
market assessments of the time value of the money and the risk specific to the
liabilities.

A contingent liability is a possible obligation that arises from past events whose
exictence will he confirmed by the occurrence or non-occurrence of one or more
uneertain future events bevend the control of the Company or & present ohligation that
is not recognized because it is not probable that an outflow of resources will be
required to seftle the obligation. The Company does not recognize a contingent
Hability but discloses its existence in the financial statements. if material, are
disclosed by way of notes to the accounts.

Contingent assets are not recognised in the financial statements, as they are dependent
on the outeome of legal or cther processes.

d. Cash and Cash Equivalents
Cash and Cash equivalent in the balance sheet comprise cash et banks and on hand
and short term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value.

e
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For the purpose of statement of cash flows, cash and cash equivalents consist of cash
at banks and on hand and shori-term deposits, as defined nbove, net of owtstanding
bank cverdrafts as they are considered an integral part of Company's Cash
Management.

¢. Earnings Per Share
Basic Earnings per equity shares arc calculated by dividing the net profit or loss
before OCT fiot the perind auributable to equity shareholders by the weighted average
number of equity share outstanding during the year.

For calculating diluted eamings per share, the net profit or loss before OC] for the
period attributable to equity sharcholders and the weighted average number of share
outstanding during the period are adjusted for the effect of all diluted potential equity
shares.

f. Financial Instruments

{a) Financial Assets
Initial Recognition and Measurement
All financial Assets are recognised initially at fair value plas, in case of financial
qssels not recorded at fair value through profit or loss, transaction cost that are
attributable to the acquisition of the financial asset.

Subsequent measurement

(i) Financial Assets carried at amortised Cost- A Financial Assets is
subsequently measurad At amortised cost, using effective interest rate (EIR)
method. if it is held within a business model whose objective is to hold the nsset
' arder to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest term on the principal amount outstanding.

Amortised cost is ealoulated by taking into account any diseount or premium on
scquisition and fees or costs that are an integral part of the EIR. The EIR
amorisation is included in finance income in the statement of profit or Inss, The
losses ansing from impairment are recognised in the profit or loss. This
cutegory generally applies to trade receivables, cash and bank balances, loans
and other financial assets of the compaay,
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(i) Financial Assets at fair value through other comprehensive income- A
financial asset is subsequently measured ot fair value through other
comprehensive income if it is held within & business model whose objective is
achieved by hoth collecting contractual cash flows and selling financial assets
and the contractual terms of the financial asset give rise on a specified date to
cash flows that are solely payments of principal and interest on the principal
gmount outstanding, The Company has made an irrevocable election for its
investment which are classified as equity instruments to present the subsequent
changes in fair value in other Comprehensive income based on its business
mixlel.. Further in case where the company has made an irrecoverable election
based on its business model for its investments, which are classified as equity
instrument the subsequent chonges in fair value are recognised in other
comprehensive income,

If the Company decides to classify an equity instrument as at FVTOCI, then all
fuir value changes on the instrument, excluding dividends, are recognized in the
OCL There ia no recveling of the amounts from OCI to statement of profit and
loss, even on sale of investment. However, the Company may transier the
cumulative gain or loss within equity.

Fquity instruments included within the FVTPL category are measured at fair
value with ail changes recognized in the statement of profit and loss.

{iii} Financial assets at fair value through profit or loss- A financial asset which is not
classified in any of the above categories are subsequently fair valued through prafit or
loss

(b) Financial Liabilitics
Initial recognition and Measurement
Financial Liabilities are recognised at fair value on initial recognition and in case of
loan and borrowing or payables net of directly attributable fransaction costs.

Subzequent Measurement

Financial Liabilities are subsequently carried at amortized cost using effective
interest rate method. Gains and losses are recognised in profit or loss when the
liabilitics arc derccognised as well as through the EIR amortisation process.
Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR
amaortisation is included as finance costs in the statement of profit and loss.

For trade and other payables maturing within one year from the Balance sheet date,

the carrying amounts approximate fair value due to the short maturity of these
nstruments.
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(¢} De-recognition of financial instrument
The company de-recognises the financial assets when contractual right 1o cash flow
from financial assets expire or it transfer the financial assets and transfer qualities for
de-recognition under IND AS 109, A financial lisbility or a part of a financial lii[hilil}'
ig de-recognised from the company’s Balance Sheet when obligation specificd in the
contract is discharged or cancelled or expires.

(d) Offsetting of Financial Instruments
Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, to realise the assets and settle
the liabilities simultanecusly.

. Fair value financial instruments
The company measure financial instrument at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date.

In determining the fair value of its financial instruments, the company use varous
method and assumption that are based on market conditions and risks existing at each
reporting date, The methods used 1o determmine the fair value includes discounted cash
flow analysis, available quoted market price and dealer quotes and valuation report
ete. The method of assessing fair value resulis in general approximation of value and
sich value may never actually be realised,

Fair Values are categorized into different levels in a fair value hierarchy based on the
inputs used in the valuation techniques as follows:
Level 1: quoted prices {unadjusted) in active markets for identical assets or

liahilities
Level 2: inputs other than quoted prices included im Level | that are
observable for the asset or liability, either directly (ie. as prices) or

indivectly (i.e. denved from prices).
Level 3: mputs for the asset or liahility that are not based on observable
market data (unobservable inputs)

When measuring the fair value of an asset or fiability, the company uses observable
market data as far as possible. If the inputs used to measure the fair value of an asset
or a liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorized in its entirety in the same level of the fair value hierarchy

as the lowest level input that is significant {9 the entire measurement.
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NOTES ON ACCOUNTS

16 Contingent Liabilities and Commitments (1o the exient not provided for)-

i. Contingent Liabilities;

1. Claims against the Company not acknowledged as dehts - NIL

i,

2. Quarantecs
Ra.
31" March, n
2019 March,
Particulars iR
Ciuarantees 300,000 | 300,000
Commitments:
| 31" March, | 31" March,
2014 2018

a. | Estimated Capital Commitments
(Net of advances)

b, | Other Commitments

17. Details of dues to Micro and Small Enterprise as per MSMED Act, 2006 as per the
information available with the Company:

(Rs. In lacs)
5. 31 31
No Particulars March, March,
2019 018
{a} | Principal smount and interest thereon due to
suppliers registered under the MSMED Act and Nil Nil
remaining unpaid as at year cod
(k) | Interest paid under Section 16 of MSMED Act, w Nl Mil
suppliers along with the amount paid beyond the
appointed day
(e} | Amount of interest due & pavable for the peniod of Nil Wil
delay in making pavment (heyond the appointed
day during the year) but without adding interest
specified under MSMED Act
(d) | Interest accrued to supplicrs registered under the | Nil Nil
MSMED Act and remaining unpaid as at year end
{e) | Further interest remaining due able Wil Wil
disallowunce of deductible ex
gection 23 of MSMED Act :f:;f‘_
WOLKATA
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18. The Company 15 v&t to commence any commercial activity accordingly information

required under IND AS-108 issued by Central Government is not applicable,

19, The Capital Work-in-Progress includes the pre-operstive expenses incurred by the

Company. The details of the same are given below:

| 31st March, | 31st March,
Particulars 2019 2012
I |
;._gpening Balance 8,551,226 | 8,491,076
. I
| Service Charges &0,000 B60.000
Bank Charges - -
Guarantes Commission - =
{
Printing & Stalionery - 150
Clesing Balance 8,611,226 | B,551,226
20. Related Party information as per Ind AS 24,
. List of Related Party
ia) Key Management Personnel (KMP)
Name of the Key Management Personnel Relationship
Jayshree Chemicals Limited | Holding Company
[ Transaction with refated parties
B} Related Party transactions are as follows: 2018-2019 2017-2048
Matwre of Transactions L Amount Amount
! {Rs.) (Rs.}
Loan taken from Holding Company:
Jayshree Chemicals Limited 685,579 226 303
Repayment of Loan to Holding Company:
Jayshree Chemicals Limded = -
interest paid to Holding Company:
Jaysh Chemicats Limiad
paiiadialanad 516,189 457 502
Ouistanding Balances:
 Particulars | a1 March, 2019 | 31" March, 2018
Jayshree Chemicals Limited 4,640,465
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21. Financial Instrument

Financial Instrument by category

31" March, 2019

31st March, 2018

Carrving
Amonni

Fuir Value

Carrying

Amount

Fair
1r"unl-uz_

Finaneial as it {air

| valune through profit or Joss

_Derivatives

enf=

Mutun] Fund

imznc ts i ir
wnl i her
e Inco

Iﬁulgu“

Eguify Shares

| Amorized Cos

Cash and Cash Equivalent

305488

305458

14,214

374214

| Fixed Deposits with Bank

338,518

338518

118,846

318 846

Invectment

Trade and Other Receivables

Laan

| Other Finaneial issels

in [ il @t

value th ofi

Dt_ﬂ'ﬁ'!ﬂ\'ﬂ-:—

| Intérest Rate Swap

ipl Liak il ai

| amortized cost

Borrowings

SATLAIL |

5171614

i 640465

Trade and Other payables

4,640,445

Ohier Financial Lishilities

G5 600

43,350

43,350
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Fair Value Hierarchy

Level-1 Quoted Price (unadjusied) is active markets for identical assets or liabilities

Level-2 Inputs other than quoted prices included within Level-1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e.) derived from prices)
Level-3 Inputs other than quoted prices included within Level-1 that are based on non-

ohservable market data,

The following table presents fair value hierarchy of assets and lisbilities measured at fair
value on a recurring basis as of March 31, 2019

(Rs.)
As of Fair value measurement at end of
Particulars March 31, the reporting period/year using
2019 Level 1 Level 2 Level 3

Aszels

Investments n equity instraments

Investments in preference Share

Investment in Mutual Fund

Denvatve financial instruments

Liabilities

Derpvative financial instruments

The following table presents fair value hierarchy of

value on a recurring basis as of March 31, 2018:

assots and linhilittes measured at fair

(Rs.)

Particalars

As of
March 31,

Fair value measurement at end of
the reporting period/year using

2018

Lewel 1

Lewvel 2

Level 3

Assels

Investments in equity instruments

Investments in preference Share

Derivative financial instruments

Liabilities

Derivative financial instruments
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22, Financial risk management objective and policies

The Company’s financial lizhilities include Loan and borrowing, security deposits, retention
money and Trade & other pavables. The main purpose of these financial labilities fs 1o
finance the Company's operations. The Company’s financial assets include investments,
trade & other receivables, deposits and cash & cash equivalents.

The Company's overall risk management programme focuses on the unpredictability of
financial markets and seeks to minimize potential adverse effects on the Company’s financial
performance, The Company uses derivative financial instruments to hedge cerfain risk
exposures, The Company does not scguire or isswe derivative fnancial instruments for
tt‘miing ot speculative purposes.

The Company’s activities expose it to Credit Risk, Liquidity Risk, Market Risk, and Equity
Price Rise. The Company has n Risk management policy and its management is supported by
a Risk management committee that advises on nisks and the approprate financial risk
governance framework for the Company. The Risk management committee provides
assurance to the Company’s management that the Company's risk activities are governed by
appropriste policies and procedures and that financial risks are identified, measured and
managed in accordance with the Company's policies and risk objectives. The Board of
Directors reviews and agrees policies for managing each of these risks. which are
summarised below.

A. Credit Risk- A risk that counterparty may not meet its obligations under a financial
instrument or customer contract, leading to a financial loss is defined as Cradit Risk,
The Company is exposed to credit risk from its operating and finsncial activities.

Cuostomer credit risk is managed by the respective marketing department subject to the
Company’s established policy, procedures and control relating to customer credit risk
management. The Company reviews the ereditworthiness of these customers on an
on-going basis. The Company estimates the expected credit loss on the basis of past
dam, experience and policy laid down in this respect. The maximum exposure to the
eredit risk at the reporting date is the carrying value of the trade receivables is Rs.
NIL as the Company does not hold any collateral as security. The Company has a
practice to provide for doubtful debis as per its approved policy.

An impairment analysis is performed at each reporting date on an individual basis.
The calculation is based on historical data of eredit losses.
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B. Liquidity Risk- A risk that the Company may not be able to settle or meet its
obligations at a reasonable price is defined as liquidity risks. The Company's treasury
department is responsible for managing liquidity, funding as well as settlement
management. In addition, processes and policies related to such risks are overseen by
senior management. Management monitors the Company's net Hquidity position
through rolling forecasts on the basis of expected cash flows.

The Company’s ohjective is to maintain a balance between continuity of funding and
fexibility through the use of cash credits. Term loans smong others.

C. Market Risk- A risk that the fair value of future cash flows of a financial instrument
may fluctuate because of changes in market prices is defined ns Marketing Risk. Such
changes in the value of financial instruments may result from changes in the foreign
currency exchange rates, interest rates, credit, liquidity and other market changes,

(i) Foreign Currency Risk- A risk that the fair value or future value of
the cash flows of a forex exposure will fluctuate becanse of changes in
foreign exchange rates is defined as Foreign Currency Risk. The
Company’s exposure to the risk of changes in foreign exchange rates
relates primarily to the Company’s import and foreign currency loan/
derivatives operating activities. The Company, as per its risk
management policy, uses foreign exchange and other derivative
nstruments  primarily to hedge foreign exchange exposure, The
management monitors the foreign exchange fluctuations on a
continuous basis,

Derivative instruments and unhedged foreign currency exposure:

The Company does not enter into any derivative instruments for
trading or speculative purposes,

(i)  Interest rate risk-The Company’s exposure to the risk of changes in
market interest rates relates primarily to long term debt, The Company

i5 not exposed to such risk as on 31" March, 2019,
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Maturity profile of Financial liabilities

The table below provides details regarding the remaining contractual maturities of financial
liahilities at the reporting date based on contractual undiscounted payments,

(Rs.)
Finnncial Liabilities 0-1 venr -5 year .10 vear Ahove 10
. Jears
As at 31" March 2019 _
Bermowings 3171614
Trade Payables .
Other financial labilithes 95,600
Total 5,267,214 3
Asat 31" March 2018
Bormowings 4540465
Trade Payahles -
Ciher financial linkilitizs a5 101
Total 4,735 556

13, Capital management

The Company's objective when menaging capital (defined as net debr and equity) is to
safeguard the Company’s ahility to continue as a going concern in order fo provide retums to
shareholders and benefits for other stakeholders, while protecting and strengthening the
Balance Sheet through the appropriate balance of debt and equity funding. The Company
mannages 12 capital structure and mokes adjustments to it in taking into consideration the
economic conditions and strategic objectives of the Company,

For the purpose of the Company’s capital management, capital inclodes issued capital, share
premium and ‘all other equity reserves. Net debt includes, interest bearing loans and
barrowings, trade and other pavables Jess cash and short term deposits.

The Company monitors capital using pesring ratio, which is debt dividad by total capital
(including reserves & surplus) as under:

(Rs.)
Azl Axai

Particuliors

March 31, 2019 Muorch 31, 2015
Loans and borrowings 5,171,614 4,640 465
Total capital (including Reserve &
Surplus) 3,955,639 45.21,777
Crearing ratio 1 30 | 103%
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In order 1o achieve this overall objective, the Company’s capital management, amongst other
things, aims to ensure that it meets financial covenants attached to the interest-bearing loans
and borrowings that define capital structure requirements. Breaches in meeting the financial
covenants would permit the bank to immediately call loans and barrowings. There have been
no bresches of the financial covenants of any inlcrest bearing loans and borrawing for reported

periods,

24. Earning Per Share (EPS):

' Mst March, | 31st March,
» 2019 2018
Net profit atiributable to equity shareholders (Rs.) | ( 566,138 ) (504.557)
Weighted average of equity shares (Nes.) 650000 650000
| Nominal value of equity shares {In Rs,) 10 10
| Basic/Diluted EPS (in rupees) (0.87 ) (0.78)

23. Previous year's figures have heen regrouped and rearranged wherever NCCEssary.

Az per our Report of even date

For Dangi Jain & Company

Chartered Accountants
(FRN 308108E)
e
—
5 K Dangi =" Pawan Kumar Gupta
Partner Director
Membership No. 12529 DIN: 004206035
b ot
Kolkata Sh m Poddar

Director
DIMN: 00602015

The 14th day of May 2019
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