EAST COAST POWERS LIMITED

NOTICE is hereby given that the Annual General Meeting of the Company will be held
at its Registered Office at 31, Chowringhee Road, Kolkata- 700016 on Monday, 14™
September, 2020 at 10.00 A M. to transact the following business -

5 To receive and adopt the statement of Profit and Loss of the Company for the
year ended J1st March, 2020 and the Balance Sheet as at that date together
with the reports of the Directors and the Auditors.

2. To elect a Director in place of Shri Pawan Kumar Gupta having DIN No
00420805 who retires by rotation and being eligible offers himself for re-election.

3. To appoint Auditors and to fix their remuneration,
By Order of the Board
aks
d'-'-'-r.-r.-'_‘-'-r.-'-
Shree Rlam Poddar
Director
Date: 27" June, 2020 (DIN: 00802015)
NOTE. A Member entitied to attend and vote at the Meeting is entitled to

appoint a proxy to attend and vote in his stead and a proxy need not
be a Member of the Company.



P LIMITED
DIRECT 'R

The Directors present harawith their Annual Repor together with the audited Accounts
of the Company for the year ended 31% March, 2020.

FINANCIAL RESULTS (summary) 31-3-2020 31-3-2019
Profit/(Loss) for the year (B8 .%%.224} ET;';,EE‘-. 138)
Add: Balance brought forward (25.44 361) (18.78.223)
Balance carried forward to next year (32,25,5885) (25,44, 381)
STATEMENT CONTAINI RES OF FINANC

OF THE SUBSIDIARY

The Company does not have any subsidiary, associate company or joint venture
required to be disclosed pursuant to sub-section (3) of Section 128 of the Companies
Act, 2013

CAPITAL | FINANCE

As on 31% March, 2020, the issued, subscribed and paid up share capital of your
Company stood at Rs.65,00,000/- comprising of 650,000 Equity shares of Re.10/-
each.

Details ion 134(3) of C a
i} Extract of Annual Return

Pursuant to Section 92(3) of the Companies Act, 2013 (‘the Act’) and Rule
12(1) of the Companies (Management and Administration) Rules, 2014, extract
of Annual Return s Annexed as Annexure 1

i} Details of Board Meetings

During the year, § (Five) Board Meetings were held, details of which are given

below:
Date of the Meeting No. of Directors, who attended the
- Mesting
14/05/2019 3
05/08/2018 J =
06/11/2019 3
20/12/2019 3
13/03/2020 3

i} Directors' Responsibility Statemant

Pursuant to the requirements of clause (c) of sub-section (3) of Section 134 of
the Companies Act, 2013, your Directors confirm that:

a) in the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanstion relating to material
departures:;



b)

C)

d)

e)

V)

v)

Wl)

vii)

the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent 5o as to give a true and fair view of the state of affairs of the Company
at the end of the financial year and of the loss of the Company for that period;

the Directors had taken proper and sufficient care for maintenance of adeguate
accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities,

the Directors had prepared the annual accounts on a going concern basis: and
the Directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adeguate and
operating effectively.

lanations or comm r alification, reservation ar
adverse remark or disclaimer made by the Auditors in their report:

Mo qualification or reservation has been observed by the Auditors in their
Report.

Particulars of loans, guarantees or inv

There has been no transaction of loans, guarantees or invesiments under
Section 186 during the financial year 2019-20.

Particulars of contracts or arrangements with _related parties referred to in
Sub-section (1) of Section 188

Particulars of contracts or arrangements with related parties referred to in sub-
section (1) of Section 188 is annexed herewith in Form ADC-2 as Annexure-
2

The state of the C .

During the year under review, the Company could not commence its business
operations. However, it earned interest on Termn Deposits with Bank. In view
thereof, Profit & Loss Statement for the year has been prepared, Expenses
ingurred during the year have been debited to Pre-Operative Expenses and
the same together with the Preliminary Expenses shall be allocated/ written off
or adjusted as and when the Company commences its business

Approval of the Government of Odisha for Hydel Project from 24.7 MW to 20
MW, 6 MW and & MW aggregating to 32 MW s awaited. On receipt of the
same a formal Memorandum of Understanding will be entered into between
the Company and the Government of Odisha, Thereafler, the Detailed Project
Reports will be submitted to the Government of Odisha for approval.

Your Company became a wholly owned subsidiary of Jayshree Chemicals
Limited with effect from 30" March, 2018,



wiiiy

x1)

xii)

xili)

Xiv)

Amount proposed to be carriad to reserves.

The Company proposes to transfer the total loss of Rs 8,81,224/ - to reserves.

Recommendation of Dividend

In view of the loss, the Directors do not recommend any dividend,

Material changes and commitments, affecting the financial position of the
Company.

There has been no material changes and commitments, if any, affecting the
financial position of the Company which have occurred between the end of the
financial year of the Company to which the financial statements refate and the
date of this Report.

Details of conservation of energy, technology absorption, foreign exchange
garmings and outgo.

Till date, the Company could not commence its business operations therefore
no details of conservation of energy, technology absorption, foreign exchange
eamings and outgo are required to be given.

Development and implementation of risk managemeant policy

Since the Company could not commence its business operations no risk
management policy is prepared.

Policy of the Company on r ial

Since the Company could not commencs its business operations hence no
policy on Corporate Social Responsibility (CSR).

As and when your Company fulfills the criteria specified in Section 135 (1) of
the Companies Act, 2013, it will form the CSR Commitiee and approve its
Budget. As no CSR activity has been carried no Report on CSR Activities/
Initiatives Is enclosed along with this Report,

Matters pursuant to Companies (Accounts) Rules, 2014

Your Directors state that no disclosure or reporting is required in respect of the
items specified under Rule 8 to the Companies (Accounts) Rules, 2014 during
the year undar review

INTERNAL FINANCIAL CONTROLS

The internal financial controls with reference to the Financlal Statements are
commensurate with the size and nature of business of the Company. All transactions
are authorised, recorded and reported correctly.



STATUTORY AUDITORS., THEIR REPORT AND NOTES TO FINANCIAL
STATEMENTS

In the last AGM heid on 9™ September, 2019 M/s. Dangi Jain & Company, Chartered
Accountants, were re-appointed as the Auditors of the Company to hold office from
the conclusion of the said Meeting until the conclusion of the next Annual General
Me=ting of the Company.

Approval for re-appeintment of Statutory Auditors Mis. M/s. Dangi Jain & Company,
having Firm Registration No. 308108E s being sought from the members of the
Company at the ensuing AGM.

Report of the Statutory Auditors alongwith Notes to Schedulss s enclosed to this
Report. The observations made in the Auditors’ Report are self-explanatory and do not
call for any further comments.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

Shri Pawan Kumar Gupta having DIN MNo. 00420805, a Director of the Company,
refires by rotation at the ensuing Annual General Meeting of the Company and being
eligible, offers himself for reappointment.

FIXED DEPOSITS

Your Company has not accepted any deposit from public in terms of Section 73 of the
Companies Act, 2013.

PARTICULARS OF EMPLOYEES

The Company had no employee drawing remuneration specified under Section 157
and Rule 5(2) to the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, during the year under review, Accordingly, the particulars
required under the above rule have not been given.

On behalf of the Boa

Date: 27" June, 2020,

e

Fawan upta
Director

(DIN: D0420605)

Shree Hfa m Poddar
Director
(DIN: 0D0B02015)



Annexure 2

EAST COAST POWERS LIMITED
FORM NO. ADC-2

(Pursuant fo Clause (h) of Sub-seclion (3) of ssction 134 of the Ac! and Rule 8(2) of the
Companes (Accounts) Rulfes, 2014)

Form far disclosure of particulars of contracts / arrangements entared into by the Company with
related parfies referred 1o in sub-seetion (1) of Section 188 of the Companies Act, 2013

including certain arm'’s length transactions under third proviso thereto

1 Datails of co

ments or

East Coast Powers Limited has not entered into any contract or amrangement or
transaction with its related parties which is not at arm's length during the financial year

2018-20.
2.
() Name(s) of the refated | b) Nature of | c) Duration of | d) Sallentierms ol | &) Dateis) | (f)
party and nature of contracts/ | the contracts! | the contracts or af Amount
ralaticnship: amangaments | amangements) | ATangements of approval id as
ransactions | transactions | Mensactons by the ﬁdm
Including the valus, Board, If if any: '
it arny {Amd. in Rs.) i ] :
Mamee of the | Malure af
Related Parly | Ralatonship
Jayahres Helting Duting Fry. | LOanmanduringie | o .0y
ChemicalsLid, |  Compery Laan taken S, 100 PRI DL T 2019 2020
Jayshres Hrlmrg Bhuniesg F.¥ Irerest on Loan (R, | Ouring F.Y -
Chemicain Ld, | Comaany wriasast Faid 2019-2020 529, T771- 2019-2320
On behalf of the B

Date: 27" June, 2020

\‘- mﬂ‘/'/-/>
Paw mar Gupta

(DIN. 00420608)

Diracior

G

Shres Ram Poddar

Director

(DIN: 0D6020135)



Annexure -1

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2020

Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12(1) of the
Companies (Management & Administration ) Rules, 2014,

REGISTRATION & OTHER DETAILS:

| __ICIN U40105WB2000PLC2 17063
i | Registration Dale 14th February, 2000
i Mame of the Company East Coast Powars Ltd.
W |Category/Sub-category of the Company Public Company Limited by Sharas
Addrese of the Registered office
Y & contact details 31 Chowringhee Road, Kolkata-T00016
Wi Whether listed company Ma
MNiche Technologies Private Limited
24, Auckland Place, Tth Floor, Room No
vi Mame , Address & contact detzils of the  |[7A & 7B, Kolkata-TO0017, Telephone
Registrar & Transfer Agent. if any. 226806616/22806617 Fax No. 22808618
Emailld: nichatechpi@nicheiechpl com
n PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
Al the business activities contributing 10% or more of the total turnower of the company
shall be stated
5L Ma MName & Description of maln MIC Code of the % to total
products/services Product fservice FUrmover
of the
company
1 Nat yet commenced any business = -
n PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES
S No Name & Address of the Company CIN/GLN % OF APFLICADLE
SHARES  [SECTRON
HELDH
Jayshres Chemicals Limited
L24119WEB1962FPLC218608 H{Hdlng 100 [2(48)

31, Chowringhee Road, Kolksta-7a016




East Coasl Powers Limited
IV. SHARE HOLDING PATTERM (Equity Share Capital Breakup as parcantage of Tobsl Equity]
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Eagst Coast Powera Limited
(i}, Shareholding of Promoters

Bl & hams Shemnolding & ke begimning of e [ Bharshaiting nl the end ol Be year | % of changs
Mo. . i
Moo of Skanes | % of toinl %ol Wi of Shires | % of toml Yol |sharshalding
phaeres of Shimres shaires of | Shares dunng tha
the Pradgeden g Faedgaa's pmar
company | Suribensd compiny | ncusibare
16 tnkad d o total
whares sharos
[ JAVEHREE CHEMICALE LIMITED ESDO00 .00 (i) 100 830 .80 160.000
TOTAL 50000 20000 B SO000 100008 | o000 00,000 |
East Coast Powers Limited
{li}. Changs (n Promotor's Shareholding
ﬁlL_l'lﬂl:lHlnEH 1 Eurmilatiwe Bhanenod]
- nutnthvs Sharehokling |
s :‘r::_“": R I
Ha Ko of alares i ! hares af tha
; 1# wharns e
CCETHA vy
1 _|Jt SHREE CHEMIGALS LIATED
L] Al |1 Besgining of the Yaar L] 1000 D0
&| Changes dutng lhe year HID CHAMGE
21 44 Bhs End ol the Year §50000 100 Q00
TOTAL Bi0000 | 00000 | #80000 | 00000 |




East Coast Powers Limited

{iv). Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and

5l. [For Each of the Top 10 Shareholders Shareholding at the Cumulative
Mo, Mo. of shares | % of total |Mo, of shares| % of total
shares of the shares of
company the
LOMpany |
1
a) At the Begining of the Year MO CHAMGE
b) Changes during the year
H Al the End of the Year

The Company is a wholly owned Subsidiary of Jayshree Chemicals Ltd., who hoids 849030 Shares
in #s own name and 10 Shares aach in the namee of 7 Individuals jointly with Jayshree Chemissts Ltd

East Coast Powers Limited

(¥} shareholding of Directors and Key Managerial Personnel:

Sl. No. 1) shareholding at the end of the | Cumulative Shareholding during
year tho yisar
Shri Ramesh Chand Kalani Mo.of shares % oftotal | Mo of shares | % of total
shares of the shares of
company the
1 company
Al the beginning of the year i 0.000 g 0]
Date wise Incraase/decreass in Promaters
Share holding during the year specifying the
regscns for increase/decrease (8.9
aiotmentransferbonusisweat aquity aic)
AL the end of the year o 0. 000 o) 0
Shri Pawan Kumar Gupta No.ofshares | % oftotal | No of shares | % of total
shares of the shares of
company the
2 company
Al the beginning of tha year 10 0.002 10 0.002
Date wise increase/decrease in Promoiers
Ghare hobding during the year specifying the
feasans lor incresseldecreasea (2.g.
allctrmentiransferoonus/swaal squity stc)
AL tha and of the year 10 0002 10 0002
Shrl Shree Ram Poddar No.of shares | % oftotal | Noof shares | % of total
shares of the shares of
Company the
3 company
Al the beginning of the year 10 0.002 10 0.002
Dale wize Increase/decrease in Fromaters
Share holding during the year specifying the
reasons for increase/decrease (8.0
alntmentiransferbonus/sweaat aquity alc)
At the ena of the year 10 0.002 10 0.002




V. INDEBTEDNESS

Indebtedness of the company including interesat outstanding / acerued but not due for
Secured Loans
: Unsecured . Tatal
exciuding Depogits
deposits Leans Indebiedness
Indebtedness at the beginning
of Year
i} Principal amount 0 B1T1614 v} 2171614
i) Interest due but not Paid 0 ] o 4|
iill] Interest accrued but not due 0 0 ] gl
Total (i+ii+iil) 0 5171614 0 5171614
Change In indebtedness
Adddions 0 82712 0 62712
Reduction ] 0 1 a
Net Change 0 62712 0 62712
Indebtedness at the end of
Year
[} Principal amount___ 0 5234326 0 5234328
i} Interest due but net Paid 4] hE409S 0 284085
iit) Interest accrued but not dus 0 0 1] o
Total (I+i+i) 0 5798425 0 5798425

Vi. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Company does not have a Managing / Wholetime Director, Manager or Key Managanal persannel;
Mo sitting fees or any other remuneration was paid to any Director of the Company.



Vil PEMALTIES,/PUNISHMENT/COMPPOUNDING OF OFFENCES
Type Sectionof |Brief Details of Authority  |Appeal made
the Description |Penalty/ {RD/NCLT/ |if any (give
Companies Punishment /  |Court) details)
Act Compounding
fees imposed
A. COMPANY
[Penaity N.A NA N.A N, WA
[Punishment  [N.A NA, N.A NA. NLA
Compounding [N.A N.A MA NA LA
B. DIRECTORS
Fenalty N.A. WA, A, NA M.A&.
Purnishment  [NLA M.A [N.A, N.A A
Compounding [ NLA WA N.A, N.A M.A
C. OTHER OFFICERS IN DEFALILT
Penalty M.A, MA, N.A H.A MA,
Punishmant |N.A. NA M.A, N.A MA.
Compounding |N.A WA A M.A M A,

Date: 27t June, 2020

i2n Behalf of the Board

Faw mar Gupta

Director

(DIN: DO420605)

=

Shree Fam Poddar

Diractor

(DIN: 00B02015)




M5 DANGT JAIN of COMBANTY Gillander House,

CHARTERED ACCOUNTANTS B, N.5. Road Block-D,
3" floor, Room MNo.4,
Eolkata — 700 001,

(M) 7003867296, 22304469/6914
Fmail: dangiiains Bgmail.com

INDEPENDENT AUDITOR S REPORT
TO THE MEMBERS OF EAST COAST POWERS LIMITED

Report om the Audit of the Financial Statements

L Opinion
We have adited the accompanying financial statements of EAST COAST POWERS LIMITED (“the
Company™), which comprise the Balance Sheet as at March 31, 2020, the statement of Profit and Loss
{ncluding Other Comprehensive Incoree}, the statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, and notes o the financial statements, mclading & summary of significant
accounting policies and other explanatory infermation,

In our operson and to the best of our information and according o the explanations given tows, the aforesaid
finamcial statements give the information required by the Companics Act 2003 (“the Act") i the manner 5o
tequired and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Acocounting Standards) Roles 2015 | ag amended
(“Ind AS") and other accounting principles generally aecepted in India, of the state of affvirs of the Company
as at March 31st, 2020, the Profit and total comprehensive income changes in equity and its cash fows for
the year ended on that date

. Hasis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) gpecified under secnion 143 10) of
the Compariies Act, 2013, Our responsibilities under those Standards are further deseribed 0 the “Asditors
Responsibilities for the Audit of the Financial Statemenis” section of our report, Wee are mHiependent of the
Company it accordance with the “Code of Ethics” issued by the Institute of Chartered Accountants of India
{the ICAT) together with the cthical requirements that are refevant to our audit of the financial statements
under the provisions Act and the Rules made there-under, and we have fulfilled our other cthical
responsibilities in accordance with these requirements and the ICAL's Code of Ethics,. We believe that the
audit evdence we have obtained is sufficient and appropriate to provide a basis for our opimson on the
financial statements.

. Key Andit Matters
Eey audit matters are those matters that in oor professional judgment, were of most significance in oor audit
of the financial statemnents of the current perind. Thess matters were addressed in the context of our audit of
the financial statements ay a whole, and in forming our opinion thereon, dnd we have determiined that there
are no key audst matters to comminicate n our repot,




CA Admin Offtce

M5 DANGT TAUN of COMEANY Gillander House,

CHARTERED ACCOUNTANTS 8, N.5. Road,Block-D,
3" floor, Room No.4,
Kolkata — 700 001,

(M) 7003867296, 22304468/ 6914
Email: dangiiain?s @gmail.com

IV. Emphasis of Matter
Attention is invited t Note No 25 to the financial statements which states that the Company had suspended
operations w.e.f. 23 March 2020, due to the lockdown imposed in the wake of COVID-19 pandemic,
adversely fmpacting the business. [t however expect to recover the earrying amount of the assets. However,
8 the trend suggests future economic conditions may be subjert to material changes in the days ahead, Given
the uncertamty, the final impact on the company's assets in future may differ from that estimated at the date
of onr signing of the financial statements,

Chur opinion s not modified in respece of this matter.

V. Information Other than the Financial Statements and Anditor's Repart Thereon

The company's Board of Directors is responeihle for the other mformation. The other mformation Camprises
the information inchuded in the Annual repore, but does not include the financial statements and our auditor's
report thereon, Dur opimion on financial statements does not cover the other information and we do not
express any form of assurance conchision thereon. In connection with our audit of the financial statements,
our respongility i@ 1o read the other information and, in doing so, consider whether the other information is
matersally wnconsistent with the financial statements or oor knowledge obtained in the audit or otherwiss
appears o be materially misstated, If, based on the work we have performed, we conclude that thers s 3
material misgtatement of this other information; we are required to report that fact. We have pothing (o

teporl in this regard,

VI. Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matiers stated in seetion 1345} of the Companiss
Act, 2013 (“the Act”™) with respect to the preparanion of these standalone financial statements that give & true
and fair view of the financial positicn, fnancial performance, total comprehensive income, changes in CqukTy
and cash Hows of the Company i sccordance with the accounting principhes generally accepted in India,
including the Ind AS specified under sectson 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detocting frauds and other irregularities; selection and application of
appropriale actounting policies; making judgments and estimates that are reasonable and prident; and
design, implementation and mainenance of adequate mternal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the fmancial statement that give a true and fair view & accordance with Ind A3 and are
free from material misstatement, whether due to fraud or emor

In preparing the fnancial statements, the management i responsible for assessing the Company’s ability to
continue as & going concern, disclosing as applicable, maters related to going concern and using the going
concern bases of sccounting vnless it cither itends 1w liquidate the Company or 10 cease operations, or has
no realistic altemnative but to do so.




m Admin Office

M/S DANGI JAIN ol COMBANY Gillander House,

CHARTERED ACCOUNTANTS 8, N.5. Road, Block-D,
3" floor, Room No.d,
Kglkata — 700 001,
{M) 7003867296, 22304469/6914
Emall: dangijain75&amail. com

The Board of Directors is also responsible for overseeing the Company’s financial reporting process,

VIl Anditor's Responsibilities for the Audit of the Financial Statements

Our ohjectives are to obtain reasonable asserance shout whether the Snancial statements a3 & whole are Free
from material misstatement, whether due to frand of error, and to issoe an avditer’s report that indudes our
opinion. Reascnable assurance is a high level of sssurance, but is not o puaranies that an andit conducted in
accordance with SAs will always detect @ material misstatement when it exists, Mistatements can atize from
fraud or error and ase considered maferial if ndividually or in the aggregate, they could reasonably be
expected to influence the econamic decisions of users taken on the basis of these financial statements.

As part of an andit in accordance with SAs, we exercise predessional judgment and maintain professional
skepticeim throughout the sudn. 'We also:

* Identify and assess the risks of material misstatement of the fihancial statements, whether doe to frand or
error, design and perform awdit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate fo provide s basie for our opimon, The risk of not detecting n material
misstatement resubting from fraod is higher than for one resulting from ermor, as fraud may invohe collusion,
forgery, mtentional omissions, misrepresentations, or the overnde of intermal control

* Obtain an understanding of internal control relevant to the audit in order to design audtit procedures that are
appropriote in the circumstances. Under section M3 of the Act, we are also responsible for expressing
our opmion on whether the company has adequate internal finaneial controls gystem in place and the
operating effectivensss of such contrals

* Evaluare the sppropriateness of accounting policies wsed and the reasonableness of BCCCUNLNG Estimates
and refated discloaures made by management.

* Conclude on the appropratensss of management's use of the going concern basis of accounting and, hased
on the audit evidence abtained, whether 8 material uncertainty exists related to events or conditions that may
cast significant doubs on the Company's ability to continue as a going concern. If we conchude that 2 material
uncertainty ciists, we are required (o draw atiention in our auditor's feport (o the related disclosures in the
financial statements or, if such dasclosures are inadequate, o modify our opmion. Our conchisions are hased
an the audit evidence obtained up to the date of our avditor's report, However, future events or conditions
may cause the Company fo cease (o continus a8 i gomg conoermn.

* Evaluare the overall precentatson, structore and contemt of the Anancial statements, including the
desclosures, and whether the financial statements represent the underlying transactions and cvents in a
manner that achieves fair presentation.
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M5 DANGT JAIN of COMEANT Gillander House,

CHARTERED ACCOUNTANTS 8, N.S. Road,Block-D,
3" floor, Room No.4,
Kolkata - 700 001,
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the nudit and significant audit findings, including any significant deficiencics in intermal control
that we sentify during our audit.

We also provide those charged with governance with a statement that we have complicd with relevani ethical
requirements fegarding independence, and to communicate with them all relationships and other matters that
may reasomably be thought o bear on our independence, and where applicable, related safeguards, From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current peried and are therefore the key audip
miaifers,

We describe these matters in our auditor's report unless law or regulation prechudes public disclosure about
the matter or when, in extremely rare circumstances, we defermine that 1 matter shoold not be
commimicated i our report because the adverse consequences of domg so would reasonably be expected 1o
ooiweigh the public interest benefits of such communication,

VIII. Report on Chther Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the COrder'”) Baued by the Central
Government of India in terms of section 143(11) of the Act, and on the basis of such checks of the books
and recoeds of the Company as we considered appropriate and according to the information #nd
explanations given to us during the course of audit, we furnish in the Amnexure “A”, & statement on the
matters specified in the paragrph 3 and 4 of the order.

1. As required by Section 143(3) of the Act, we report thar

{8} We have sought and obtained all the mformation and explanations which to the best of our knowledge
and belef were necessary for the purpeses of our andir.

(b} In our opinion, proper books of account as required by low have been kept by the Company so far as it
appears from our examination of those books;

{c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive [ncome,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agrecment With the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companics
[Accounts)Rules, 2014
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{e) On the basis of the written representations received from the disectors a8 on 3lstMarch 2020 taken an
record by the Board of Diectors, none of the directars is dizqualified az on 3lst March 2020 from
being appointed as a director in terms of Section 164 (2} of the At

() As required by section 143(3)(3) of the Act, we firmish separate report in Annexure "B with respect 1o
the adequacy of the mternal financial contrals over financial reporting of the Company and (e
operating effectiveness of such contrals . Our repart expresses an unmodified opimion on the same.

(g} With respect fo the other matters to be included in the Audiors Beport in accordance with section
197(16) of the Act , no remuneration was paid by the company o its directors during the year, Hence
this clause &= not applicable

(k) With respect to the other matters to be included in the Auditors Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinkon and o the best of s mformation
iand aceerding to the explanations given to us:

i The Company has disclosed the impact of pending litigations on ity financial position,

i. The Company did st have any long term contracts for which there were any material foreseeabe
Iesses,

iil, There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company, Hence the question of delay in transferring such sums does not

Aansc.,

For Dangl Jain & Company
Charterad Accountants
Firm Registration No, 308108E

Kakata
Dated: the 27" day of Juna, 2020

H.0: 493/B/1, G.T.Road(s), Block-H, Howrah-711102, Phone: 264142874387
B.O: "Gayatri Niloy" Block-ll,Room # B,Bhaskarganja-AP.S. Sahadevkhunta, Dist:
Balasore,Odisha,Pin: 756001. Phone: 6762260743 Mall: gdangijgin7S@amall. com
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Am:“ﬂ”rﬂmdmhm?ﬂlﬂ ]'ﬂlhm!m;"hﬂﬁwﬂlﬂhpl amil regulatory
requirements” of our report of even date on the Ind As financial statements of EAST COAST POWERS
LIMITEL for the year ended 315t March 2020

Ori the basis of such checks as we considered appropriate and accosding the information and explanations
given to us during the aarmal course of our audit and to the best of our knowledge and belief, we state that

5

¥l

(b}

The Company does not have any fixed assets hence the vequirement of clause 3i) of paragraphs (a)
&) & (c) of the said Order is not apphcable to the Company,

The Company does not have any immovable propertics of frechold land and leasehold land and
huiHmEHImhnwbl:ﬂ:Eakmunka#aﬂﬂh::lmrduﬁ:n&amin:huhdhsﬂrunch{
statemenss,

The nature of business of the Company does nol roquire it to have any mventory, Hence, the
requirement of clanse Hn) of the said Order is not applicable to the Company,

According to the information and explanations gven o us, the Company has not granged any
socured or unsecured loans to companies, firms, Hemited liabulity partmerships and other parties
mentioned in the register mamtained under section 189 of the Companics Act 2013, Accordingly,
paragraphs 3(wid)(a),(b) & () of the order are not applicabile.

The company has ot advanced any loan or given a guarantee or secusity nor has made any
investments within the meaning of section 185 and 186 of the Act and the rules framed there under.
Accordingly clause 3iv) is not applicable.

The Company has not accepted Deposits, Henee the question of comphance of the duectives Bsued
by the Reserve Bank of India and the provissans of sections 73 1o 76 or any relevant provisions of the
Companies Act 2013 and the rules framed there under, does not arise. No order has been passed by
Company Law Board or National Company Law Tribenal or Reserve Bank of India or any Court or
any Tribunal against the company.

The Central Government has not prescribed the miintenance of oost records under subsection (1) of
section of [48 of the Companies Act, 2013,

(a)ln ow opinion and according to the information and explanations given to us, and based
nnﬂ:rlmrd;uftmnpmwcnmjﬂeﬂh}lus.ﬂl!fnmpﬁn}'iagﬂlﬂlﬂjugu[umdrp:alﬂug
undisputed statutory dues including Provident Fund, Employees State Insurance, Income Tax, Sales
Tax, Service Tax, Goods & Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Crss
and ather material statutory dues with the appropriate authorities in Tndia,

According W the information and cxplanations given to us and hased on the recurds of the company
examined by w5, there are no cases of on deposit with appropriate suthorities of disputed dues of
Income Tax , Sales Tax , Serviee Tax , Goods & Service Tax. Duty of Customs, Duty of Excie,
Value Added Tax and Cess on account of any dispiiteg
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¥ii} The Company has not availed any loats or borrowngs Gom any bank, fnancal isktaton and
government. Hence the question of default m repayment of borrowings does not arise. Further the
company has not ssued any debentures,

X} The Company has not raised any money by way of initial public offer or further public offer (nchsding
debt mstruments) and term loans, Hence the question of application for the parpose for which those
are rased does not arise.

¥} Dumng the course of our examination of the books and records of the company, carried in accordance
with the auditing standards, penerally accepted m Indis, we have neither come acroas por reported anmy
mstance of fraud by the company or any frand on the company by its afficers or employees.

)  The company has neither paid nor provaded any managerial remuneration during the vear. Hence the
queszion of compliance of provisins of section 197 read with schedule v of the Act does not arise.

xi1)  The provisions of any statute applicable to Nidhi Companies are not applicabl¢ to the company,

xili) Al ransactions with telated parties entered in o by the company are in ordinary course of the
business in complisnce with section 177 and 188 of the Act and details have been dischosed n the
Financial $tatements efc, as required by the applicable Accounting Standurds

xrv) The company has ot made preferential allotsment or private placement of shares or fully or partly
convertible debentures during the year under review. Hence the clavse 3ixiv) of the order is not
applicable to the company.

xv]  The company has not entered in to any non cash transaction with directors or persons connected with
them. Hence the clavse 3xv) of the order is fot applicable,

xvi)  The company is not required to be registered under section 45-1A of the Reserve Bank of India At
1934, Hence the clanse 3(xvi) of the order is not applicable.

For Dangi Jain & Company
Chartered Accountants
Firm Regstralion No. 3081 08E
g,
Holkata (8. K. Dangi)
Datad: the 27 day of June, 2020 Fariner

- Membership Na. 12529
P —
H.0: 493/B11, G.T.Road(s), Block-H, Howrah-711102, Phona: 2641 4287/4387

B.O: “Gayatri Niloy” Block-ll, Room # B,Bhaskarganja-A.P.S. Sahadevkhunta, Dist:
Balasore,Odisha,Pin: 756001. Phone: 6782260743 Mall: dangllain?S@gmail cam
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Amﬂm'ﬂ'rdﬂ'ﬂdmI'nmml]fhthlﬂcpﬂlﬂhhdﬂw’sﬂmufnﬂlﬂzmm
AS financial statements of EAST COAST POWERS LIMITED.

Report an the [mnnﬂth:hIEuwnhanlmmh{R:puﬂqnduﬂm (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Aty

Wie have audited the Internal Financial Controls Over Financial Reportng of EAST COAST POWERS
LIMITED (“the Company") as of 3Ist March 2020 in conjunction with our audit of Ind AS financial
statements of the Company for the year ended on that date,

Management's Responzibility for Internal Financial Controls

The Company's management & responsible for establishing and maintaining internal Gnancial conrols based
on the internal control over financial TepaTting criteria actablished by the Company considering the ssenrial
components of internal control sated in the Guidance Note on Audit of Internal Financinl Controls aver
Financial Reporting issed by the Institute of Chartered Accountants of India ("ICAT"). These responsibilitios
nclice the design, implementation and maintenance of adequate internal financial controls that were
aperating effectively for ensuring the orderly and efficient conduct of s business, including adherence o
Company's policies, the safeguarding of its assets, the provention and detection of frauds and errars, the
accuracy and completeness of the accounting records, and the umely preparation of rcliable financial
wiformation, 2% required under the Companies Act, 2013

Anditors' Rﬂpﬂﬂiﬂhlt .

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reportmg, based on our audit. We conducted sur audit in accordance with the Cuidance MNote on Audir of
Internal Fimancial Controls over Financial Reporting {the "Guidance Note™) and the Standards on Audsting,
issted by ICAT and deemed to be prescribed under section 143(10) of the Companses Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Intermal Financial Controls
and, both issued by the Institute of Chartered Accountants of Indis. Those Standards and the Guidanoe Note
requite thai we comply with ethical requirements and plan dnd perform the audit to obtain reasonable
assurance about whether adequate internal financial contrals over financial reporting was eéstablished and
maintained and i such controls operated cffectively in all material respects. Cur audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financisl controls system over
fmancul reporting and their operating cffectiveness. Our sudit ol imernal Mmancial contrals over fimaneis)
reporting ncladed obtaiing an understanding of internal financial contmls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk, The proceduses selfected depend on the auditor's
judgment, inchuding the assessment of the risks of material msstatement of Ind AS financial staiements,
whether due to frand or crror, We believe that the andit evidence we have obtamed iz safficient and
appropriate to provide 2 basis for our audit opinion on the Company’s internal firancial controls Eystem over
financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial Teporting o a process desgned o provide reasonable
assurance regarding the refiability of finencial reporting and the preparation of financial stafements for
extemnal purpases in accordance with generally acceptid accounting principles.

—
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A Company's mternal financial contrel over fimancial reporting ncludes those policies and procedures that:

(1} Pertain to the maintenance of records that, in reasonable detail, ecourately dnd firly reflect the
transactions and dispositions of the wssets of the Company;

(2} Provide reasonable assurance that Wansactions arc recorded as necessary o perout preparation of
financial statements i accordance with generally accepted accounting principles, and that recetpy and
expenditures of the Company are being made only in aceordance with authorisations of management and
directors of the Company; and

(31 Provede reasonable assurance regarding prevention or timely detection of unanthorissd Acquisition, e, or
disposition of the Company's assets that could have a material effect on the fnancia Hatements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the mherent limitations of infernal financial controls over financial reporting, incloding the
possibility of coflusion or improper managemen! override of controls, material misstatements due to error or
fraud may occur and not be detectad, Also, projections of any evaluation of the intemal financial eontrols
over financial reporting o future pericds are subject to the risk that the mternal financial control over
financial reporting may become tnadequate becayse of changes in conditions, or that the degree of
compliance with the policses o procedures may deterorate.

Oypinion

In our opinion, the Company has, in all materia) respects. an adequate internal financial controls SYSIET Over
fimancial reporting and such internal financial controls over financial reporting were operating effectively as
ai 318t March 2020, based on the internal control over financial reporting critena established by the Company

considering the essential components of internal control stated in the Guidance Note on Aodit of Internal
Financial Contrals Over Financial Reporting issued by the Institute of Chariered Accountants of India,

For Dangi Jain & Company
Charterad Accountanis

Firm Registration No. 308108E

g,
—
(5. K. Dangi)
Pariner

Membership Mo. 12529
UOINg 3= e/amg Ao b A BC E'@?

Rl A
Dated: the 27™ day of June, 2020

H.0: 493/B1, G.T.Road(s), Block-H, Howrah-711102. Phone: 2641438774565
B.0: "Gayatri Niloy" Block-ll,Room # B,Bhaskarganja-A P.S, Sahadevkbunta,Dist:
Balasore,Odisha,Pin: 756001, Phone: 6782980743 Mail; dangiiain?S@gmail.com




East Coast Powers Limited
CIM : L4 05WE2000PLC 217983
Balance Sheet as at 31st March

Particulars Motbs A% on Az on
M, 31.03. 2030 3 03,2018
ABSETS ; Rs, B=,

Mon-current Assets
Propariy, Plarm & Equipment .
2| Capitad work-in-peog rass B6.11, 728 B 11,796

85,11,228 8611326
o |Financial Azssts
Oihar Nen Currant Financisl Assats 2 5000 8.000
B f08 5,000
Current Azsats
Financial Assets
Cann & cash pguralants pi 1,83, 848 3,08 488
Bank balances olher than (jii} abgwe 4 .07, 354 3,348,518
Oither Curent Firancial Assabs -] 5,000 5,000
Cumen] Tax Agssels (Mot =] 11,830 18340
5,858,042 554 245
TOTAL ASSETS §1,78,268 BZB04TZ
EGUITY AND LIABILITIES;
Equity
Equity Share capital T 65,100,000 G500, 000
Ciher Eqaiity 8 28 5A5 > 1
2 415 $33
Mon-current Liabilitas ;
Finansial Liabllities
Barowings g 5786424 51741614
57,098,435 §1,71,614
Current Liabilities
Financlal Liabibities
Chhiar fingncial fabilties 10 43 TR0 95 600
Oifar cooraen liahilgse 11 EIE?! 57 619
1.08428 163,213
TOTAL EQUITY AND LIABILITIES 91.78,268 82 00,477
Accounting Palices |
For Dangl Jain & Company Pawan Kumar Gupla \%
Chareisd Accoumtanis Cirgceani
Fim Registration # 306108E DIN - 0420605
S,
- o
5K DANGI Shems R Poddar .
Parner Dérecor
Mamibershio Mo (2524 e il : O0ED2045
VDN e 2/ F A dade ¥
Place: Kolkata

Date: Tha Z7in day af june 2020
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East Coast Powers Limited
CIN : U40105WEB2000PLC217963

Statement of Profit & Loss for the Year Ended 31st March, 2020

Particulars

Revenue From operations
Cither Income
Total Income (| *H)

EXPENSES
Fimance cosis

Other expenses
Total expenses (IV)

Profit{loss) before exceptional items and taxilll-Iv)

Excoptional items
Profit! (loss) before tax (V-VI)

Tax Expenses
a) Curment Tax

b) Income fax related o earlier years

¢) MAT Credil Enfilermeant
d) Deferred Tax

Profit (Lose) for the period from
continuing cperations (V-VI)

Profit [Loss) from discontinued operations
Tax expense of discontinued operations

Profiti{loss) from discontinued operations (after tax)

Profiti{loss) for the period (VII-VII)

Other Comprehensive Income

{a) ltems that will not be reclassified to profit or loss

Total Comprehensive Income for the period [1X+X)

Earnings per equity share
1) Besic
2) Diluted

Accounting Polices

For Dangl Jain & Company
Chartered Accountants
Firm Registration # 30B108E

=l

S5.K.DANGI

Partner
Membership No, 12523

UDIN# P2 e (L st/ A

Place: Kaolkata
Date: Tha 27ih day of june 2020

Note
Me.

12
13

14
15

For the year For the year
ended ended
31.03. 2020 31.03.2018
Rs. Rs.
228465 21,886
22,846 21,858
6,29.370 517,742
74,700 70,251
7,04,070 587,993
(6.81.224) (5,686,138}
(6.81,224) (6,66,138)

(6,81,224) {5,66,138)

(6,81,224) (5.66,136)

(6,81,224) (5,66,138)

(1.05) (0.87)
(1.05) (0.87)

J%mr Gupta
= Diractor

DIN ; 00420505
A"

Shres Ram Poddar
Directar

DM - DOB0Z0N5
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East Coast Powers Limited

; Lidnl 17063
tatement of Cash Flow
{In Rupees)
Year ended Year ended
PARTICULARS 31.03.2020 31.03.2019
H ERA A TIES
Net Profit before Tax and Extra-ordinary ltems i6,81,224) (5,66,138)
Adjustments far;
-Interest Expensies 629370 5,17, 742
-Interest Income {32,846) (21,855)
Operating Profit Before Working Capital Changes (74,700} (70,251)
Adiustments for:
-Trade Payables (47, 791) 58,118
-Financial Assets - [10,000)
-Trade and other Receivables i
-Inventories -
Cash Generated from Operations (1,22.491) (22,133)
-Direct Taxes Paid 3410 [2,183)
MNet Cash genarated from Operating Activities (1,19,081) (24,316
CASH FLOW FROM INVESTING ACTIVITIES
Capital Work-in-progress o {80,000}
Term Depaosit other than cash equivalents (22,846) (19.672)
Interest Recehved 22,846 21,855
Net Cash used in Investing Activities - (57,817)
HF F NCI CTIVITIES
Proceeds/{Repayment) of Long Term Borrowings 626811 531,149
Interest Paid (6.,29,370} (5,17,.742)
Net Cash generated/{used) in Financing Activities (2,559) 13,407
Met Increase/(Decrease) in Cash and Cash Equivalents{a+B+C) (1,21,640) (68,72E)
Opening Cash and Cash Equivalents 3,05,488 3,74.214
Closing Cash and Cash Equivalents 1,83 B48 3,05,488

This s the Cash Flow staternent referrad to in our Report of even dato,

For Dangi Jain & Company
Chartered Accountants
Firm Registration # 308108E

g,

e

S5.K.DANGI
Pariner

Membership No. 12528
UDIN# 2 & #3 1"-"-? #—pf H ﬁ{: E"Ef{r

Place: Kalkata
Date: 27th june, 2020

W%M

Diracior

DiN : DD420605

Ehrea Ram Poddai

Diracior

DIN : DOB02015
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EAST COAST POWERS LIMITED
Muie<li
Signdficant Accountlig Policies and Notes on Aceonnts ok ot nind For tae year encled on 31 Mirch. 320

. Cargirate Tnfucmatin

Eust Coust Power Limited (ECPL) s o pablic limited company domieiled ind ncorporated
m Endia and-a wholly gwned substdiary of Jayshree Chemicals Limited. The regintered of fice
oF BCPL s 31 Chowringhes Rosd Kolkata-700016. The Company has yet to start any
commercial operalion. These fmanciil stitements are prepured in Tndiun rupees

The financinl siatements were dppioved and adopred by board of directors of the Coemipaiy
i thesr mectng held on 27" Jine, 2020

i#

Basis of preparation
Croangrlisnee with lud AR

The frommeial satementy of the Cormpany have been prepared in scconfance with Indian
Aevounting Mandarids {“Tnd AS”) s issued by the Ministry of Corporate Affairs (*MCA™,

d. Significant aceounting Pollcies and By Estimates and Judgements

A1 Basis of Measorement
These financial statements gre prepared on historical cost busis oxcept for certaim fingmeisl
Assicts andd liabilities (including denvitives instruments) measured uf fisir value,

3.2 Use of Estimutes

The preparation of the financial stufements in conformity with Ind AS FELUITES [THInEEE b
e miske estimates, judgments and assumption. These estimales. Judzments and wssumptions
affect the spplication of accounting policies and the reported amonnts of gssets and
leshilities, the disclosure  of contingent assets wnd linbilites 3t the date of the financial
stutemient and repirted amounts of revenue and expenses duning the periad. Application of
accounting policies that reguires critcal dccounting estimates invelving complex and
wubsective: judgments wiad the use of assumpriting in these financial stalements b been
disclosed. Acovuniivg estimute could change from period o period. Actual resulls could
differ from thees fndgients. Approprinte chinges in extimates are mide i momagement
Recome aware of chuies In circumstanees surrotreding the estimates. Changes in estimutes
are relloctied o st Nouncial sitements in the period in which chunges are made and, If
materval, their effevin ae disclosed in the notes to 1 fimncial sdementy:

1.3 Significant accomnting Judgments, estimate, assumplions
ln the process of applying the Company's accounting policies, manageinent has made the

following key estimiies, assumptions and judements, which have significant ¢ffect on the
wrmnunts recognmed 1 the financial stalement:

p




I} Tneomme tnxes
Mu_.nn_gu-rn:n: Judgment is required for the cilculition of provigion for income tazes ind
delermed tax mssets and Hubilities: The factors used in estimites may differ from ngfual
outcome “which could lead 10 significant adjustment to the amounts feporied in fhe
Handalone financial statmments.

(b Contingencles
Munagement judgment is required for extimating the possible outflow of resources, if iy,
in respect of connngencies'clm m'li gations aguinst the Company as [ {5 not possthle to
prediet the outeoms: ol pending matters with accuracy

e Delined Benelit Plins

The cost of the employment benefits such s grawiny and leave obligution are determined
sing actuarial valistions. An actuarinl valoation involves making variows assumptions that
may differ from actual developments in the future. Thess include the determination of the
discount rete, future salary increases and monzlity rates. Due 1o the complexities involved
m the valieatien and iis leng-term nature, a defined henefic ohligation is highly sensitive
changies i thess ussumptions, All assumptions are reviewsd at each reporting dute.

The parameter mose wubject to chunge is the discount rate. Tn determining the appropriate
discount rate for plans operated n Indis. the mamigement considers the interest rates of

government bonds,

The mortafity rate is based on publicly ovailable mortality tables for the specific countries,
Those mortality 1ables tend to change anly at interval in response to demogmphic changes,
Futsire sitlary increases and gratuity inerenses are based on expected future inflation rates,

X4 Corrent versus non-cirrent elassification
The Company presents assets and linbilities in the bulance sheel based on cumentnon-

carrent elossifieticn.

IA AR wssed remted o currenl when i fs:

i) Expocted to be reulized or intended 1o be sild or cofsumed in normal uperating
cycle

{iil Held primarily for the purpose of rading

(iy  Espected to be realized within twelve months after the reporting period, or

(v} Cash or Cash equivalent unless restricted from being exchanged or used 1o setile »
lability for it keast twelve months after the reporting period
Al ot hetr assets are classified as non-currem

(B A liability 18 current whemn
i} It 15 expected 1o be seuled in normal operating cyele
fit) It is held prinanly for the purpose of rding
fld Iis due to be seitled within twelve months after the reporting period, or
(iv)  There is no wnconditional right 1o defer the senlement of the Hability for at least

Uovelve manths after the reporting period
Adl other labilities are clnssified as non-current,




&5 Reclassification of finaneial msscts and lialsilites

¥R

The company determines classification of financinl asses and liabilities on  initial
recngnition. After initial recagnition, no classificution 15 mude For financial nssets wiyich are
equity tnstruments and fnancial labifiges. For financials assets which e debt instruments;
areclassification 1« made oaly if there [s 4 change in the business model for managing (hose
wssets, Chienges 1o the business model gre expected 1o be infrequent. The COMPAny s senioe
management determines change i the business model w-a-result of extermial or |ntersy)
Chinges which are sipnificant to (he company’s operations, Such changes are evident 1o the
extemal parfies. A change in the business model oeeurs when the company either baging o
Ceases [ perlorm an uctivity that is significant to e operations. [F the compuny reclassifies
fiamcial assety, i upplies the reclassifcation pmspectively from ilie reclassification dage
Which is the first day of the mmmediately next reporting period. Follawing the changey in
businesy mogdel, (he company does not restate wny previously recopnized gilny, losses
Cineludding impairment gains ar lossed) or interes),

Signiffcant Accounting Policies

Revenue Recognitinn

Revene ik recognized o the extent that it is probable il the economic henefits will flow to
the Compuny and the nevenue can be reliably measurcd, regardless of when the poymernt is
being made. Reveoue is measured at the fuir vilue of the considerntion received o
receivable, taking it ieeount contractually defined rerms of payment und excluding taxes
or duties collected on behalf of the EOVETTITERL,

Interest Incomg

Intesest Income trom o financial asset is recognized when it is probable that the economic
henefits will flow to the Company and the smount of income can be measured relinbly,
[nterest incoime s accrved on 4 ime basts, by reference (o the principal outstanding and
the effective interent rate applicable, which is the rie it exactly disconnts estimated fumre
cash recerpts throisgh the expected life of the finuncial assel 1o the assers pel Larrying
simogend o el recognition,

Taxution
Income fa expense represents the sum of eurrent uind deferred fincluding MAT?.

Curment income 1ax acsets and habilities are egsured W the ameant 1o be recovered from ar
graid Lo taxation methorities. The tix mtes and tax laws used o compute the amount are thase
that wre enacted or substantively enacted at the reporming dape

Income ax expense 15 recognized in‘the Stement of Frafit and Loss, except 1o the extent
that it relales to items recognized directly in equity or ather comprehensive income, in such
cases the tax ixalso necognized directly in equity o in other comprehensive income.

Deferred tax w recognized on differences between (he carrylng amoums of assets and
Liwbilities in the Balance sheet and the tax bases used in the computatien of taxable profir,

Deferred tux liabifities ire generally recognized for all faxable temporury differences, und
deferred tax wsscls are generally reeopnized for all deductible temporary  differences,
Deferred @y assets ane recognized to thi extent that it is probable that future taxable profits
will be ovailable sgribva which fhose deducthle termpacary. differences and. the ATy
forwird of wnused tax credits and umssed tax losses can be wilized Deferred s aasely angd
deferred tax liabilities are ol seq. dnd presented as net




il

il.

The carrying amount of deferred e assets |5 reviewed af each balines shisit date ond
reduced te the extent that it is no longer probable that sufficient taxabic profits will be
aviilahle ugninst which the emporary differences can be utilized

Mintmum Altermative Tax (MAT) ix applicable 1w the Company. Credit of MAT s
recogmzed as an asset only when and 10 the extent there is convincing evidence that the
Company will pay nommal income s during the specified period, i.c., (e period for which
MAT credit is allowed to be carried forward, In the year in which the MAT credit becomes
cligible to be recognived 15 an asset, the said asset ia cregied by way of n credie to the profit
and loss account and shown as MAT credit entitlement. The Compony reviews the same at
cach balange cheer dute and writes down the carrying amount of MAT eredit entitlemeni ig
the extent there & oo longer convincing evidence (o the effect that the Company will pay
narmal income tax during the specified period,

Provigion and Contingencies

A prowision |s recognised iF as 0 resall of past event the company hay o present legal or
comsbructive obligation that Is reasonably estimared and it is probable that an outflow of
economic benefit will ke required 1o serthe. the obligation. Provisions are defermined by
diseotinting the expected cash Mow ar o -1 Fate Hrat reflects eurrent market assessments
of the time value of the money and the risk specific to the Habilities.

A contsngent labiliey is o possible obligation that arises from Past evenis whose exisence
will be confirmed by the occorrence or non-cecurrence of one or mare ungertain future
wvents beyond the control of the Company or a present ohligation that i net recognized
because it is not probable that an outflow of Fesources will be required 1o seetle Lhe
ehligntion. The Comgnuny does no recognize & comingent liability but discloses i
extstence o the financial sttements, il muteral, ure disclosed by way of noies (o the
ACCOUnLS,

Contingent assets are nol recogilsed in the financial stivements, as they are dependent on
Hie outeome of legal or other processes,

Cash and Cash Equivalents
Cush and Cash. equivalent in the balance shieet comprise cash at banks and on hand and

short term deposits with an origing maturity of theee months or less, which are sulject 1o an
msignificant muk of chsges i value,

Fur the purpose of sutemen: of cash Nows, caab and cakh equivalents consist of cush g
banks and on hand and shor-term deposits, av defined ghove, net of eutstanding bank
overdralls as they are considered an iniegral part of Company’s Cash Manugement,

Earnings Per Shuire
Basic Eamings per equity shares are calculated by dividing the net profit or loss before OCT

for the period attnbutable 5o equity sharelwolders by the weighted averape mumber of Bquity
share outstanding during e vear,

For caleulating diluted enmings per share, the net profit or loss before OCT for the period
mitributable to equity sharcholders and the weighted averase number of shure tulstanding
during the period are adjusied for the effeer of Bl diluted potential equuity shares.




.

Fimancial Instruments

(o) Financial Assets
Initial Recognition and Measurement
All Tinancial Assets are recognised intially at fair value plus, in case of financial assets
fot pecarded at Fair value through profit or loss, transaction cost that are attribotable to the
acyeisiron -of the [manciil psser

Subseduent mensnrenent

it

{iil

Financial Acsets carried ot amortised Cost- A Financial Assetn i= sabseguently
measured at amertised ¢osl, using effective interest mte (EIR) micthod, IT it [s held
within @ business model whose objective is w hold the asset in ender 1o collect
contraciual cash Hows and the contractual terms of the fingncial asser give rise on
specificd dites to-cash flows Ut we aolely putyments of principal and interest ferm on
the principal smeong outstinding.

Amurtised coxt 15 caleulated by taking into account any discount or presrium on

icqueisition und fees or costs that are an integral part of the EIR. The EIR amortisstion
is inluded in Timance income in the statement of profit or loss, The Josses arising from
impairment are reecgnised in the profit or loss, This cutegory. penerally applies 1o
trade receivables, cash and bank balances, loans and other fnancial assels of the

GOy

Financial Assets at fair value through other comprehensive income- A financial
nsset ix subacquently mewsured at fair valoe through other comprehensive income if it
is held within & business model whose objective is achieved by both collecting
cumtractoal cish fows and selling financal assets and the contractual terms of the
firancial iseet give rise on o specified dote (o cash lows that are solely povments of
prineapel and Interest on the principal amount outstandiag, The Company has mnde an
rrevocithie election for g invesiment which e dlaasifed o eqmty fnskriments o
present the subrsedquent chimges in fuir value in other Comprehensive income based on
ity business model., Further in case where the company has made an irmecoverible
election based on its bisiness maodel for its investments, which wre classified s equity
tnstrument the subsequent changes in fair valise are ecognised in other comprehenslve
I Crg,

If the Company decides to classify an equity instrument ax &t FVTOCT, then all faie
willite: changes on the instrument, excluding dividends, are recognized in the OCT,
There i ne recycling of the amounts from OCT to statement of profit and loss, cven o
salle of invesiment. However, the Company may transfer the comulative gain or loss
within equuiy,

Equity instrumenis Included within the FVTPL category are measured ar fuir value
with oll ehanges rocognized in the statemeng of profit and loss.

(iin) Financisl assete al fair value through profit or less-A fnandal asset which is not classifed

Inany of the ahove categanes are subsequanly fair valued through pradil o loss




() Financial Liabilities
Initlal recognition and Measurement
Finnncinl Linbilities ore recogrised at fair valoe on initial recopnition and i cese aof loan
and Borrowing or peyubles nel of divectly attributable ransaction costs

Subseguent Mensurenpent

Finanginl Liabilities are subsequently carmied ot amontized cosi using effective interes e
method  Giins and |osses are recognised in profit or loss when the lahilities are
derecognised us well us through the EIR smortissfion process. Amortised cost is eabenlined
by tuking into account iny discount or premium on scquisition and fees or costs thit are an
mtegral purt of the EIR. The BIR amortisation is included as finance costs in the suilerment

of prosfit and loss.

For trade ond other payables maturing within one vear from the Ralance sheet duie, the
carrying umaunts approximate fair value due 1o the shon matarity of these instruments,

(b Desreenpnition of Goancial mstroment
The company de-recopnises the financial sssets when contructual right to cish Now from
fininginl nssets expire or it transfer the finoncinl ussets and transler quilivies for e
recognition uider INDY AS 109 A financial lability or a part of o financial linhifity is de-
recopmized from the company’s Bulunce Sheet when obligation specified in the contruct s
diecharged or curncelled or expires.

(e} Crifsetting of Financial Instramenis
Financial assets and financial labilities arc offser and the net amount is reported in the
Bralunce sheet if there is a currently enforceable legul right to offset the recagnised nmounts
and there 18 an inbention to seitle on o net basis, 10 realise the assets and settle the Tuhilities

siriyltingously,

o Fabe value financisl instrussients
The compuny measure finuncial instrament at fair value at each balance sheel date. Fiir

value is the price that would be received to sell an asset or paid 1o transfer o Hability in an
orderly trnsuction herween market participants ar the measurement date.

In derermimng the hor value of it finsncial instruments; the COMpany wse various pselhod
arel assumption thar are bised on market conditions and risks exinting at each reporting
dinte. The methods uied 10 determing the fair value includes discoonted cusl M anml yais,
available quoted morket price and dealer quotes and valuation report ete. The method of
asseseung fnr value results in general approximation of value and such value muy never

aciunlly e realised

Farr Values are categonzed o different levels in a fair value hicrarchy based on the itpuls
used i the valuntion techniques as follows:

Level 1 quoted prices (unadjusted) in active murkets for identical sssets or liahilitics

Level 1o mpuls other than queted prices included inm Level | that are observable for
the asset or hability, ether directly {ie. 25 prices) or indirectly (i.e. derived from

FI'H.'E!A.:I.

Lewvel 3; inputs for the asset or Hability that are not based on observible market data
[unehyervable inpuly)




T

When measuring the fair value of un gsset or Hability, the company tses observable market
datis us fur  as possible. [T the mputs used fo measure the fair value of an ggse of o lubility
Bl into different levels of the fair value hiezarchy, then the fair valoe messerement is
catcpomged 0 its entirety in the same level of the fair value herarchy as the lowest level
imput that iy skgmificant 1o the entire measurement.

b Changes in aceonnting policies and disclosures New g amended standards

The Company applied Ind A% |16 Leases for the Gr tme. The nuture and &ffect of the
changes gy o sesnlt of adeption of this pew weeoundng standard 15 described below, Sevieral
oiher amendments opply For the first time for the veor ending March 31, 2020, but do not
buave ai nrpact on the stundulone financial stutements of the Company

Ind A5 116 Leuses Ind AS 116 supersedes Ind AS 17 Leases including it appendioes
(Appendis © of Ind AS 17 Deermming whether an Arrangement contains o Lease,
Appendic A of Ind AS |7 Operating Leases-Incentives and Appendiz B of Ind AS 17
Evaluating the Substanee of Transactions Inwvolving the Lesal Form of a Leaseh, The
stitidiird sets cuf the prinesples for the recognition, measurement, precentation und diselostre
of ledses ond requires lesseed 1o vecopnise most leases on the bolance sheor Lessor
sccaunting under Ind AS 116 v subssantiully unchanged from Ind AS |7, Lessor will
contmue (o caily lenses as eifler operating or finance leases ity smifar pringiples as in
Ind AS 17. Therefore, Tnd AS | 16 does not huve an impact for leases where the Company is
the lessor, The Company adopted Ind AS 116 using the modified rEimmpective meihod of
adoption, with the date of initiul application being April 01, 201R,

The Company elected o use the trunsition practicsl expedient to nol reussess whether o
COMTICT 15, ar EOnAn, 3 lease at April 01, 2019, Instend, the Company applicd the standard
only to contraets that were previously identified as leases applying Ind AS 17 and Appendix
(* of Ind AS |7 &t the dae of initinl application, The Compeny also elected 1o use e
recogmitian exemptins for lease contracts that, at the commencement date, have o leise
term of 1 2 months or less and do not contain © purchase option (short-term leases), wnd
lense comtracts for which the underlyimg asset is of Tow value (low-vitlue msséts).

Upom edogrion of Ind AS 116, the Company applied a single recognition und mewssrement
approach for all leases for which it is the lessee, except for short-term leases and leases of
low valtie assets. The Company recognised lease liabilities to make lease payments wnd
Fight-of-ose ussets representing the right to use the underlying assets, In uccordance with the
miodified retrospective method of adoption, the Company recorded the lease Hubility at the
present valve of the rempining leste payments discounted st the incremental barrowing rite
as on the date of wronsition and hos measured right of use asset an amonnt el to Jenue
fiwhihiy




East Coast Powers Limited
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Male &
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CIN © L0 05WEB2000PLCZITES
Hotes to the Financlal Statements

Parilculars As on A8 on 31,03.H18
1163 20

Gther Mon Currant Financiad Asasts
i Urnimcured & Gonsidensd Good)
Srcurity Deposil 5000 5000

Finapcinl Asswls - Cash and cash egulvalenis
Balancas wih Banks
- |1 CUlTer ACcourts TTm .94 250
Cash an land (A5 Cast Cerlifiad) G447 7,238
—S0 J0EANE
Fimancial Assets - Bank balances cthar than above
Special Tenm Deposii Matance with bake hold as Margin 361,364 338518
KAy
Okor Curmant Fianclal Asssls
{ Unsecurad & Considesnd Good) 5000 !.%
Srcaity Deposi ] 5
Curroat Tax Assats | Met|
Adwance Tax TOS | Net of Prowision) 11,830 15240
11830 15240
Equity Share Capital
Authorised
100,00 000 § 8000000} Equity Sharm
EI:II.I-"]' Ehare of Rs. 10~ 4ach M
legund, Subsoribed and Paid-ug
50,000 (5.50,000) Equity Shara-cf Rs. 104 eadh fuly paed-up
Enlsty Sham ol s 100 par i 65,00, 000 65,040,000
Hotos:

1, This Company has enky ono clags af aharas relered i 88 puty shares having & par vk of Ra, 100,
Each hoiger of equity shanes is enfiied 1o o YOI por share

9. i the evait of Bquidation of i Gompany, tha hildars of ogusy shams will b erifled bo mcsive
ramaining assets of tha Campany, after distribuscn of all preforsntial amounts. Howsver,no such prafarantial
mummﬂunmﬂr.mdmmwﬂh&hpmﬂmhm&mnbﬂdﬂum haedd oy the:
chamwians

3, Dadaks of Shae holders holding mons han 5% of tolal shares o on 18l March, 2078

Mame of Sharenolder % of Tokal Shares
ixyshires Chemicals Limibed, the Holding Company 100
4, Tha reconcilien of B numbar of shares cuisianding as af 39sl MArdn, SO0 I8 88 BaEow,
s nt AL 31
- 315t Rerch 2020 |  31st March 2018
Mmbar of shares il tha begnnng G541, 000 &, 50, 000
Mumber of ghares al e Cosing &, 50,000 #,50,000
Other Equity
Rotaimed Earnings
Guiphss &1 tha beginring of o pear {2544, 2401) {16.T8,223}

Add Loss! Prafi for the yaaf

_(6,41.224) (5.66,138)
5 588 544,381

Taotal



Mota Particulars As 0n  AS on 31,01.7018

I1.00.2020
Bs, Bx
Hote & Financial Liabiifies - Borrowings:
(al Loans from related partias Sroi4zn 51,71 814

Mele 18 Finencial Liabllites « Oiher fiancial liahimias
Critsars
Liagulibag Tor Expenses

Maobe 11 DEwer current linbilizies
Crikvirn
TS and ather Fxes payabis




East Coast Powers Limited
CIN : U40105WE2000PLC2 17963

Nates to the Financlal Statements
Faor tha For the Vear
Hotn Parisulgrg Yoar ended
L] JL03. 3048
11.a¥.3030
i Re
Hots 12 Ravenus From COEratang
Sals of promumy -
b} Saieof sarvices 5 x
= Dahver apersting revemues
Mote 83 Gthar incama
{al  inlerest incoima
Fenm Bank b FA.L

Mofe 14 Finance Cogts

InbeFaal
1} ‘Baris .
M ewmr-Commme Deponin BT 618,180
i Others 543 1,583
Crrar Bomowing Cosls *
—bllIT0 B 17743
Motk 15 (ihar Expenes
Rales and Tazss sxcluding tsves on hesms SRR 15880
Lesfal and Profassional Erpsiiees o 14280
Subesripton 4425 1RATE
Faymenis 1o e Audiior
As Auditor 2edn 11,850
Fummumummm

Feligcaflmreniin Eipsnmey




EAST COAST POWERS LIMITED
NOTES ON ACCOUNTS
B Contingent Liabilitees and Commitments (to the extent not provided Tor)-

i Coningent Liahifities:
o Clarms against the Company not scknowledged as debts-NIL

2 (Tuganiees

Rts.

31® March, 3"

20 March,

Hamiculars _2m¥
Guarsntees 300,000 | 300,000 |

b, Commitmenis:

31" March, | 317 March,
2020 201
i | Estimoted  Copital  Commitmienty =
{Mer of udvances)
b. | Other Commitments = =

7. Detaile of does to Mioro and Smull Enterprise s per MSMED Act, 2006 us per the
wiformation available with the Company

(RS, T s
5 14 ¥
No Purticulurs March, | Aarch,
20 201y

fa) | Poocipal amount and interest thereon doe to

supphers registered under the MSMED Act und Nil Nil

remainiag unpoid ws af vear end
(b | Inierest pad under Segtion 16 of MSMED Act, o Wil Nil

stippliers aloxg with the amount paid beyond the
appaimied day

L&y | Amount of interest due & payable for the period of il Nil

delay m moking payment (bevond the appoinfed
day duning the year] bt without adding interest

specilied under MIMED Act

(d) | Ineerest necmied o aippliers regstered under e il Ml
MEMED Act and remaining unpaid as st vear and
ted | Fusther mlerest  remuoning  due and  puiyable Nil Mil

displivwanee  of deductible  expenditore  under
seetioa 23 o MEMELD Act




IR The Company 15 vét 10 eommence any commercial ocwvily accordingly informimtion

recpuired wnder TND

. The Capial Work-m-Progress fncludes the
Company. The details of the same wre given below:

Al-108 wssued by Central Government is not applicable,

pre-operative expenses incused by the

' 3%t March, | 315t March,
Particulars 220 2018

| Opening Balance 8,611,228 | B.551.226
Sarvien Chamges : 60,000

_Hank Charges =
Guararntes Commission =

| Prinling & Stationary - -

| Closing Balance 8,611,236 | 8,611,226

20, Relates! Party Information as per Ind AS 24,
L List of Relaged Pury
{u) Key Management Personnel (KMP)
[ Name of the Rey Muanigement Personnel Relationship _r

| Jayahwee Chemicals Limited

| Holding Company

I1. Tramsaction with relaled parties

B) Relaled Party transactions are as ollows; 2019-2020 2018-2018
Mature of Transactians Amaunt Amouni
{Rs.) [As.]

Lgan taken from Holding Company: N
diayshres Chomicals Linved 62,712 66,573

Repaymant of Loan te Holding Company:

| Jaymhree Chemicals Limited -

Anieres paid to Holding Conpany: I
dayshrae Chemials Limifsd

| BI6, 777 516,189

Criztanding Balances:

Particulars | 31 March, 2020 | 31 March, 2019

sayshmea Chamicales Limited 5,708 424 171614

L N TR



2L Financial Instriment

Finuneial tnstrument by endegory

{Rs. )
| " March, 2030 Jst March, 2019
Purticulars Careying | Fair Vabie | for T Foir
Smsniang Admumng Value

icia TinMii1gkes i

(18] i i

| Derivarives.
Livestnacnt. T

Mol Fund
L unlil ai Fair
¥, Lhrs ath

=

| dnvestaient
| Equity Shares

Cash i Cash Boputvalent 835845 %3, 848 M5 445 DG ARR
_I-'r#:-d Phepoiars wwithe Bl 3613564 ARl EE R X4, 5] t_h
| Bivestiend
Trschs and Chiher Poceivaldes
[ i

Liher F‘tlmnciutam_q:

kil «
il] LIS &

| Dherivadivis:-

! Triterest Rue Swap =
i i ted
| Barnwings : i 5798435 | 5798475 | Si7Leis| 34 1514 |
Tracke amd Chther pragmiskes - =
Otz Fanuncial Liabilities | 2750] 75|  wsgo|  osem

Fair Yalue Higrarchy
Level-1 Quoted Price [eomad justed ) i aetive markers for identical pasety or labilities

Level-2 Inpuis other than quited prices included within Level-| that e observible for the asser or
liahility. either directly (i.e. a5 prices) or rdirectly (1e.) derived from prices)

Lavel-3 Inputs ather thin quoted prices included within Level-| thal are hased on nom-observable
el ik

lnrll



The following rahie presents Liir value hiemmchy of assets and habilities measured at il vilue o7
recurring basis s of Murch 31, 2670;

(Rs,)
As of Fair value measurement at end of |
Particalars March 31, the reparting period/vear usin

2024 Level 1 Level 2 Level 3

Asseds
Iovestrvents i equity fnsaruments

Investiments in prafereice Shase

Ivgstment fn Mutiil Fand

Desivative finenelal instrimenis

Liabilities = .

Derivarive fnmneii) sty J,

The following table presenis fuir valge hierirchy of assets and liabilities measured af fai; wlue pn o
recurring busis ool Muarch 31, 2009

{125}
As of Fair value measurement a1 eod of
Particulars March 31, the reporting period/year using

2018 Level1 | Level2 | Lovels
Asmets
Investments i BOuily iHAIrEmEnty = . =
[vestments in preference Share 3 . b
Denvative financial wstisineis = = . =
Linhilifies - e
Drerivative finmnesal instroments T - = l .

22. Finanelul risk management obhjective and policies

The Cotmpuny s financial lnbifites include Loan und borrowing, security deposits, retention Mgy
and Trade & other pavables The mwin purpose of these finunciel liabilities i5 o Mnumee the
Company's operaions: The Company’s financial misets Include tnvesiments, rade & other
receivables, deporits and cuslh & cash cquivalengs,

The Company’s everall risk management programme focuses on the unpredictability of fnancial
murkets and seeks o minimize polentinl adverse effocts on the Company’s financial performance,
The Company vses derivative financial instroments to hedge certuin risk exposures, The Company
dines ol acquime or [asue derivative financial [nstruments foe trading or Speculative purposes,




The Company's activities expose 1t 1o Credit Risk, Liquidity Risk, Market Risk. and Equity Price
Rise. The Company lus o Risk iunugement policy and i manugement s supported by 0 Risk
minagement committee that advises on risks and (he appropriate finabeinl risk govermanee
framesvork fiss (he Company. The Risk management commitiee  provides assurance 1o he
Compny's muanugement that the Company's risk activities gre kovemed by appropriate policies
wndl procedisres and that fnancinl risks are denfified, medsured and mataged in accordance with
the Company's policies und risk objestives, The Board of Directors reviswse and agrees policies for
miamaging cuch of these risks, which are summurised helow,

A, Credit Risk- A risk that coumerparty miy not meet fts obligations under o fsnancial
ImEtrument or customer contract, leading 1o a Anancial loss s defined as Credit Risk. The
Company o exposed b credit risk from jts operating and finaneinl sctivities,

Customer credit risk is managed by the respective marketing deparmment subyect w rhe
Company's established policy, procedures and contol refating 0 customer credit rigk
management. The Company reviews the ereditworthiness of ihese CUMOMERS G an on-going
basix: The Company estimates the expecied credit loss on the busis of past data, cx peTiengE
and policy laid down 0 this respect. The maximum exposare 1o the credit rixk ar the
reperting dale is the carrying value of the tride receivables s Rs, NIL a5 the Compuny does
not held uny colluzral as security. The Company has & practice 1o provide for dowabtlul
debies ax per iLs approved policy

An impairment analysis is performed il cach reparting duate on ik individoa! basis. The
caleulation is based on histoneal dutn of credit losses

B. Liguidity Risk- A risk that the Company may not be able to sefthe or meet its oblizations it
a rensonable price i defined #s liquidity risks The Company's treasury . department is
responsible for maging Hquidity, funding as well ay settlement manigement. In addition,
processes and policies refeed 10 such tisks are oversesn by senior munasement,
Minugement monitons the Company's net liguidty position through rolling forecasts on the
sz of expected cash fows,

The Company's objective is 10 mointsin & balynee belween continuity of fondeng. and
Pexibility through the swse of cash eredits, Term loans amang odhers,

C. Murket Risk- A risk that the fair value of future cash fows of & financipl instroment may
Huctuare becouse of changes in market prices is defined us Marketing Rigk. Sach chunges In
the value of financial instraments may result from changes in the foreign currency eachanpe
rges, interest mtes, credit, liquidity snd other maorket changes.

1§ Furelgn Currency Risk- A risk that the fair value o Tuture vabue of the eagh
Hows of a forex exposure will Nuctuste because of changes in foreign
exchange mics is defined as Foreign Currency Risk. The Compiny™s
expususe (o the risk of chinges in fosesign exchange rales relunes primurily 1o
the Company’s import and foreign cumeney loan! derivatives opending
activities, The Company, as per ite risk minagement pelicy. uses foreign
cxchange and other derivative instruments primarily (o hedge foreign
exchisnge exposure. The mansgement monitors the foreign  exchange
fluctuatinns on @ continuous basis.

¥4




Derivative instruments and unhedged foreign corrency exposure:

The Company does not enter intg any derivative instruments for truetingy or
speculative purposes,

iy Interest rate risksThe Cormpany’s exposure o the risk of changes in market
mterest rites relales primarily to long term debr The Company is not
eapied bo soch rsk weon 31% Murch, 2020

Maturity prafile of financial liabilies

The table below provides details regarding the remaining contractual moturities of finamicial
Habilithes ag the reperting date based on cofitractual undiscounted poyments.

(Rs.)
| Financial Liabiliio Olyest | 2Zyear | Slbywar | Abowe in
Yenrs
Al S1" March 20201
Hilruu'lnp 1]“:"3,-115 —
| Tride Puyldes . - i
LhFus Tinumcinl Finbalighis 41,75}
L SH41,175
Ax st 317 Murch 2019
Himrmimgy 5ATLA
Teade Puyubivs o —
Chiber iimetal Ziabsligies 5 Gl —
Tuiwl | 5287314 1

2%, Cupital monagement

Ihe Company's abjective when murgng capital (defined 8 net dobe and eqitity) Is [o
Aufeguard the Compgany'« ahility fo continue as Réoing coneem in order to provide reteng o
sharetwolders and benefits for other stukeholders, while pratecting and strengthening the Balange
aheet through the appropriate balance of debt and equity funding. The Compuny manages its
capiiul structuse and makes adjustments 1o |1, in taking into consideration the eennomic
conditions und srarzgie objectives of the Company.

For the pirpose of the Company's capital management, capital includes issued capital, share
prensium and all other oyuity reserves. Net debt incluclss, interest bearing loans and borrowings,
trade and other payables less cush and shior term depostly,

The Company monitars capltal using gearing ratio, which is debt divided by toe capital
imeluding reserves & surples) o gnder

LA R
Avat Asat
Murticulars Murch 31, Mureh 31,
nn 2ie
Loaiis wmml bwrpowinga 5,798 475 171,614
'J.'muJ capeial imeluding Reserve & 1774415 31,955,639
Surplus)
lil:rrnng (A 1775 [ 307 ]




in order 1o achicve this pverall abjective, the Company's capital ManAgement, nmangst other
things, atms o ensore thut it meets Tinancial covenants attsched to the mteresi-beuring loans
and borrowlngs that define capitsl shuctire requircments. Breaches tn mesting the financial
covenunts would peroyut the bank to immedistely call loans and borrewings. There hirve been ng
breaches of the finamcial covenants of any interest bearing loans and borrowing for reported
pericls

I4.Earnings Per Share (FP5):

= | 315t March, | 315t March,

oo 2020 2019

| Net profin attribaabie o ciuity shareholders (Rs) | (681,224 { 566 118
Weighted average of equily shares (Mo j BAOO0 GS000
Mol value of Uity shirey {In R} 16 1] =
Basic/Diluted EFS (i rupees ) L-LO5) (087

25.As per the direetives of both the Central and State Gevernmants in the wike Wl COVID-1y
pandersic, the Company had suspeniled aperations we.f 3032020, adversely impacting the
business during the gquarter, The Company has been taking virious PrECRULMONETY MeasEres o
prabect Trom OOV -0

The Company expects 1o recover the carrying amount of ull its wssets inchuding inventories,
receivithles ind loans in the ordinary course of business haked an mfarmation avarlable op
current ecpnomic condibon, The Company s continuously mHonitoring sny material chanacs in
future economic conditions,

Never the less. the final impact of company's assets in future may differ from tha estimared
the date of closing of financial statement of the COFMpnY,

26. Previous yeur's fizores have been reprouped and rearranged wherever necessary
Ak perour Beport of even date

Far Thngi Jain & Company
Chirtered Acconntinty

(FRN 308 108E)
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5 K Dangi Pa umar Gupta
Parmer Director
DIN: @
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LIS # :n.::u.-::m*-j
alirve Poddar
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